
Collierville Schools Board Business Meeting
March 25, 2025 6:00 PM

Collierville Schools Board Meeting Room
215 W Poplar Avenue
Collierville, TN 38017

I. Call to Order Wright Cox, Chairman
II. Roll Call Wright Cox, Chairman
III. Moment of Silence Wright Cox, Chairman
IV. Pledge of Allegiance Wright Cox, Chairman
V. Special Recognitions

A. 2024-2025 Collierville Schools Educators of the Year Jeff Jones, Assistant Superintendent 
VI. Public Comments Wright Cox, Chairman
VII. Approval of the March 25, 2025 Business Meeting Agenda Wright Cox, Chairman
VIII. Business Affairs Wright Cox, Chairman

A. Approval of Minutes

1. Minutes of February 25, 2025 Board Business 
Meeting
2. Minutes of the March 11, 2025 Special Called 
Business Meeting

B. Approval of February 2025 Monthly Financial Statements

IX. Reports

A. Chairman's Report Wright Cox, Chairman
B. Director's Report Dr. Russell Dyer, Director of 

Schools
X. Business Items for Approval Dr. Russell Dyer, Director of 

Schools
A. Approval of Policy #2.805 update - Purchasing

B. Approval of RFP# FY25003 - Custodial Services at 
Collierville Schools with recommended award to Parcou 
LLC
C. Approval of Bid #FY25006 Student Desks and Chairs at 
Tara Oaks Elementary with recommended award to 
Knowledge Tree
D. Approval of Final GMP with Chris Woods Construction 
for West Collierville Middle Schools Interior Renovations 
E. Approval of Houston Levee Land Purchase 

XI. Adjournment



Minutes of the Collierville Schools Board Business Meeting
February 25, 2025 6:00 PM

Collierville Schools Board Meeting Room
215 W Poplar Avenue
Collierville, TN 38017

Attendance Taken at 6:00 PM. 
Tom Bailey:   Present   
Paul Childers:   Absent   
Wanda Chism:   Present   
Wright Cox:   Present   
Wanda Gibbs:   Present   

I. Call to Order

The Collierville Schools Board of Education Business Meeting was called to order by Board 

Chairman, Wright Cox at 6:00pm.

II. Roll Call

The roll call was taken by Board Chairman, Wright Cox. Board Member Paul Childers was absent, 

all other members were present, representing a quorum.

III. Moment of Silence

Board Chairman, Wright Cox, led the meeting in prayer.

IV. Pledge of Allegiance

The Pledge of Allegiance was led by Board Member Wanda Chism.

V. Special Presentation

A. Audit Presentation by Mark Nicolas of FORVIS for school year ending June 2024.  

Mr. Mark Nicolas of FORVIS gave the audit report for the school year ending June 2024.  There 

were no errors or findings to report.  He offered congratulations to the finance staff.

VI. Special Recognitions

A. Collierville High School Dance Team



B. Collierville Dragon Dancers

VII. Public Comments

Shannon Colwick, President of Collierville Education Association, spoke on the Education Freedom 

Act and thanked the board for their stand on the issue.

VIII. Approval of February 25, 2025 Board Business Meeting Agenda

Motion Passed: Wanda Gibbs made the motion to approve the February 25, 2025 Board Business 

Meeting agenda. The motion was seconded by Tom Bailey. 

Paul Childers:   Absent   

Tom Bailey:   Yea   

Wanda Chism:   Yea   

Wanda Gibbs:   Yea   

Wright Cox:   Yea   

IX. Business Affairs

A. Approval of January 2025 Monthly Financial Statements

Motion Passed: Wanda Chism made the motion to approve the January 2025 Monthly Financial 

Statement. The motion was seconded by Tom Bailey. 

Paul Childers:   Absent   

Tom Bailey:   Yea   

Wanda Chism:   Yea   

Wanda Gibbs:   Yea   

Wright Cox:   Yea   

B. Approval of January 28, 2025 Business Meeting Minutes

Motion Passed: Wanda Gibbs made the motion to approve the January 28, 2025 Board Minutes. 

The motion was seconded by Wanda Chism. 

Paul Childers:   Absent   

Tom Bailey:   Yea   



Wanda Chism:   Yea   

Wanda Gibbs:   Yea   

Wright Cox:   Yea   

X. Reports

A. Chairman's Report

Board Chairman Cox reported on how he enjoys seeing great things come through Collierville 

Schools, such as the Collierville High School Dance Team and the Collierville Dragon Dancers 

that were recognized.  Mr. Cox also stated that thoughts and prayers go out to Tara Oaks 

Elementary School after the loss of Tracie Stage.

B. Director's Report

Dr. Dyer congratulated Mrs. Gibbs on being recognized by the Shelby County Commission in 

their 2025 Black History Program. He reported on attending the State swim championships and 

state traditional wrestling tournament.  TSBA and TOSS Legislative conferences were held in 

Nashville, and Spring break is coming March 17-21.

XI. Business Items for Approval

A. Approval of Resolution 2025-04 General Fund Budget #2

Motion Passed: Wanda Gibbs made the motion to approve Resolution 2025-04 General Fund 

Budget amendment #2. The motion was seconded by Tom Bailey. 

Paul Childers:   Absent   

Tom Bailey:   Yea   

Wanda Chism:   Yea   

Wanda Gibbs:   Yea   

Wright Cox:   Yea   

B. Approval of Updated Collierville High School Fees 2024-2025 to include Girls Flag 

Football

Motion Passed: Wanda Gibbs made the motion to approve the 2024-2025 updated Collierville 

High School Fees to include Girls Flag Football.. The motion was seconded by Wanda Chism. 



Paul Childers:   Absent   

Tom Bailey:   Yea   

Wanda Chism:   Yea   

Wanda Gibbs:   Yea   

Wright Cox:   Yea   

C. Approval of National Glazing Solutions, LLC estimate in the amount of $243,274.90 to 

install Phase II window safety film on all first floor classroom exterior windows and 

administrative office exterior windows.

Motion Passed: Wanda Chism made the motion to approve the National Glazing Solutions 

estimate to install window film on all first floor classroom exterior windows and the 

administrative office exterior windows. The motion was seconded by Tom Bailey. 

Paul Childers:   Absent   

Tom Bailey:   Yea   

Wanda Chism:   Yea   

Wanda Gibbs:   Yea   

Wright Cox:   Yea   

D. Granting of Tenure to the attached roster of Eligible Employees

Motion Passed: Wanda Chism made the motion to grant tenure to the attached roster of 

Collierville Schools eligible employees. The motion was seconded by Wanda Gibbs. 

Paul Childers:   Absent   

Tom Bailey:   Yea   

Wanda Chism:   Yea   

Wanda Gibbs:   Yea   

Wright Cox:   Yea   

XII. Consent Items for Approval - Support Services Policy Updates

Motion Passed: Wanda Gibbs made the motion to approve the consent agenda that included Support 

Services policy updates. The motion was seconded by Wanda Chism. 

Paul Childers:   Absent   



Tom Bailey:   Yea   

Wanda Chism:   Yea   

Wanda Gibbs:   Yea   

Wright Cox:   Yea   

XIII. Adjournment

The meeting adjourned at 6:36 pm.

______________________________________

Wright Cox, Chairman

______________________________________

Dr. Russell Dyer, Director of Schools

______________________________________

Mike Marshall, Board Attorney

 



Minutes of the Special Called Business Meeting
March 11, 2025 4:00 PM

Executive Conference Room
215 West Poplar Avenue

Collierville, TN 38017

Attendance Taken at 9:18 AM. 
Tom Bailey:   Present   
Paul Childers:   Absent   
Wanda Chism:   Present   
Wright Cox:   Present   
Wanda Gibbs:   Present   

I. Call to Order

The Collierville Schools Board of Education Special Called Business Meeting was called to order by 

Board Chairman, Wright Cox at 4:00pm.

II. Roll Call

The roll call was taken by Board Chairman, Wright Cox. All board members were present, 

representing a quorum.

III. Public Comments

There were no Public Comments

IV. Approval of Agenda

Motion Passed: Wanda Gibbs made the motion to approve the March 11, 2025 Special Called Board 

Meeting Agenda. The motion was seconded by Wanda Chism. 

Paul Childers:   Absent   

Tom Bailey:   Yea   

Wanda Chism:   Yea   

Wanda Gibbs:   Yea   

Wright Cox:   Yea   



V. Business Item for Approval

A. Apple Lease-Teacher iPads, iPads for Kindergarten, 3rd grade and 6th grade and

Laptops for 9th grade

Motion Passed: Wanda Chism made the motion to approve the Apple Lease for 2025-2027 for 

Teacher, Kindergarten, 3rd and 6th grade iPads and 9th grade laptops. The motion was seconded 

by Wanda Gibbs. 

Paul Childers:   Absent   

Tom Bailey:   Yea   

Wanda Chism:   Yea   

Wanda Gibbs:   Yea   

Wright Cox:   Yea   

B. Resolution 2025-05 the execution and delivery of a Master Lease Purchase Agreement 

with Apple, Inc

Motion Passed: Tom Bailey made the motion to approve Resolution 2025-05 the execution and 

delivery of a Master Lease Purchase agreement with Apple, Inc. The motion was seconded by 

Wanda Chism. 

Paul Childers:   Absent   

Tom Bailey:   Yea   

Wanda Chism:   Yea   

Wanda Gibbs:   Yea   

Wright Cox:   Yea   

VI. Adjournment Adjournment The meeting was adjourned at 4:08 pm.

      
   
      Wright Cox, Chairman                              Dr. Russell Dyer, Director of 
Schools

      Mike Marshall, Board Attorney
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Collierville Schools Board of Education
Descriptor Code:

2.805
Issued Date:

03/25/25
Monitoring:

Review: Annually, in 
January

Descriptor Term:

Purchasing
Rescinds:

2.805
Issued:

01/28/25
07/16/24
06/28/22
03/29/22
08/11/15
03/11/14

1 Purchasing Authority

2 Collierville Schools will purchase competitively and seek maximum educational value for every dollar 
3 expended. The Director of Schools shall serve as purchasing agent for District-wide purchasing,1 and 
4 principals shall serve as purchasing agents for individual schools. The acquisition of services, equipment, 
5 and supplies shall be centralized in the Purchasing Department with the approval of the Director of 
6 Schools. All purchases of supplies, furniture, fixtures, and material of every kind that are subject to 
7 competitive bid requirements shall be approved by the Director of Schools.
8
9 Routine Purchases

10 Routine purchases including supplies, furniture, fixtures, materials, equipment, and salaries required for 
11 the operation of the school system shall be anticipated and provided for in the budget and shall be 
12 authorized by the Board each fiscal year.2 The Director of Schools or his/her designee through the 
13 Purchasing Department shall make all routine purchases without further Board authorization.  However, 
14 no purchase shall exceed the function’s budgeted authorization without Board approval.

Special Purchases

15 Purchases that are not routine, and which may or may not be specifically identified by line item in the 
16 budget, shall require Board approval on an item-by-item basis.  Such special purchases include, but are 
17 not limited to, all capital expenditures such as vehicles, buildings, major equipment, long-term use 
18 equipment, major contracts, and supplies of an unusual quantity or nature.

19 Purchase of Surplus Property
20
21 The Director of Schools and his/her designee shall be authorized to acquire federal surplus property 
22 through the Tennessee General Services Department and to enter into agreements, certifications, and 
23 covenants of compliance concerning the use of federal surplus property.

24 Emergency Purchases
25
26 The Director of Schools is empowered to waive normal purchasing requirements and to authorize 
27 procurement in the event of an operational emergency as defined below. However, if the emergency 
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1 purchase is of such significant magnitude as to impact the integrity of the budget, then whenever possible 
2 the Chairman shall call a special or emergency meeting of the Board to deal with the matter.2  A report 
3 of the circumstances of any emergency purchase shall be presented to the Board and entered into the 
4 minutes of the next Board of Education meeting.

5 Online Purchasing
6
7 The Board recognizes that online purchasing may provide savings opportunities that serve the best 
8 interest of the District, but caution should be used to ensure that procurement procedures are followed.  
9 Online purchasing shall be permitted consistent with the purchasing procedures described below.

10 Competitive Bid Requirements

11 All purchases of supplies, furniture, fixtures, materials, equipment, and services in excess of Fifty 
12 Twenty-Five Thousand Dollars ($5025,000), including those of individual schools, shall be made based 
13 on competitive bids and must be approved by the Director of Schools.3

14 Bids shall be solicited by advertisement through a comprehensive list of vendors or through a newspaper 
15 of general circulation in Shelby County and by publication on a news and information website in 
16 accordance with state law.  A comprehensive list of vendors may be used, provided that vendors on the 
17 list are given notice to bid, and provided further, that the Purchasing Department shall annually solicit 
18 for prospective vendors in a newspaper of general circulation in Shelby County and by publication on a 
19 news and information website and update the comprehensive vendor list accordingly. If a comprehensive 
20 vendor list is not used, then an advertisement shall be circulated by newspaper as indicated above and 
21 by publication on a news and information website.4  The advertisement may be waived by the purchasing 
22 agent in an emergency.5

23 All purchases of supplies, furniture, fixtures, materials, equipment, and services totaling Fifty Twenty-
24 Five Thousand Dollars ($5025,000) or less, including those of individual schools, shall be made in the 
25 open market without public advertisement.  However, whenever possible, such purchases totaling 
26 between Two Thousand, Five Hundred Dollars ($2,500) and Fifty Thousand Dollars Twenty-Five 
27 Thousand Dollars ($50 $25,000) shall be based on at least three (3) competitive quotations or 
28 justification as to why three (3) quotations were not obtained.  Notwithstanding the foregoing, individual 
29 school purchases totaling between Five Hundred Dollars ($500) and Twenty-Five Thousand Dollars 
30 ($25,000) shall be based on at least three (3) competitive quotations pursuant to the Tennessee Internal 
31 School Uniform Accounting Policy Manual.5

32 The lowest and/or best bid shall be accepted, provided the purchaser reserves the right to reject any or 
33 all bids or any part of any bid, and if applicable, to accept the bid which is best as evidenced by reasons 
34 relative to the purpose of the purchase.6 Any bid may be withdrawn prior to the scheduled time for the 
35 opening of bids. Any bid received after the time and date specified shall not be considered.

36 The bidder to whom the award is made may be required to enter into a written contract.
37
38 Separating or splitting an order to avoid the use of competitive bidding or other procurement 
39 requirements is strictly prohibited.  Employees found in violation of this provision may be subject to 
40 discipline, up to and including dismissal.
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1
2
3 Exceptions to Competitive Bidding

4 The following are exceptions to the competitive bidding requirement:

5 1. Professional Service Contracts.  Professional services are defined as services provided by an 
6 individual or group with specialized training or expertise.  Professional services include, but are 
7 not limited to, financial advisory services, educational consulting services, legal services, 
8 construction management services that are provided for a fee and that involve preconstruction 
9 and construction administration and management services, insurance services, auditing services, 

10 engineering services, professional development services, and energy-related services that include 
11 both engineering services and equipment, and have as their purpose the reduction of energy costs 
12 in public schools. Professional service contracts shall not be based upon competitive bids but 
13 shall be awarded on the basis of recognized competence and integrity.7
14 2. Liability Insurance purchased through a plan authorized and approved by any organization of 
15 governmental entities representing cities and counties.
16 3. Purchases of goods or contracts for services from sole source and single source providers.  Sole 
17 source providers are defined as suppliers of goods and services exempt from competitive bidding 
18 requirements due to the absence of another supplier capable of providing the product or 
19 performing the service.  Single source provider is defined as one of a number of suppliers of 
20 goods and services which, for an acceptable reason, is uniquely qualified to meet the District’s 
21 procurement goals due to specific qualifications or attributes.  Such qualifications or attributes 
22 include, but are not limited to, availability of product, compatibility with existing District 
23 products, standardization of the product with existing District products, and grant or contract 
24 requirements.
25 4. Cooperative Purchasing.  Cooperative purchasing is defined as purchases of supplies, equipment, 
26 and services under a competitive bid issued by any municipality, county, utility district, the State 
27 of Tennessee, or other local governmental unit of the State.8
28 5. Emergency Purchases.  Emergency purchases are defined as purchases of any parts, supplies, or 
29 services in the event of an operational emergency. Operational emergencies include major 
30 disruptions to educational activities or unforeseen dangers to life, health, safety, or property that 
31 create an immediate purchasing need that cannot be met through normal purchasing methods.  A 
32 report of the circumstances of any emergency purchase shall be presented to the Board and 
33 entered into the minutes of the next Board of Education meeting.
34 6. Bulk Fuel Purchases. Purchases of fuel in bulk amounts that would exceed the bid limits may be 
35 made in the open market without public advertisement or competitive bidding. Whenever 
36 possible, however, at least three (3) documented quotes shall be obtained.9
37
38 All purchases in this category exceeding One Hundred Thousand Dollars ($100,000) must be approved 
39 by the Board.

40 Purchasing Procedures
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1 All requisitions shall be approved by the Principal for school purchases or the appropriate Department 
2 head for Central Office purchases and submitted to the Director of Schools on forms provided by the 
3 Purchasing Department.  Requisitions shall include the following: 

4 1. Department making request
5 2. Items requested
6 3. Reason for request
7 4. Line-item expense code
8 5. Assurance of funds availability
9 6. Three (3) bids or justification as to why three (3) bids were not obtained; and

10 7. Authorized signature of Department head (or approved budget manager)

11 All District purchases shall be made by purchase order or formal contract, with the exception of District 
12 credit card purchases (Policy #2.8051). The Director of Schools or his/her designee shall approve all 
13 District purchase orders for payment.

14 Principals may approve purchase orders of up to Twenty-Five Thousand Dollars ($25,000) for supplies, 
15 equipment, or services when such expenditures do not exceed the school budget and will be completed 
16 in the current fiscal year.  Notwithstanding the foregoing, the Director of Schools shall approve the 
17 following school purchases:

18 1. A single piece of equipment costing more than Five Thousand Dollars ($5,000.00);
19 2. One that is to be attached to or one that requires alteration of the building; or
20 3. One that will become a permanent fixture.

21 Online purchasing shall be permitted with the following requirements:

22 1. Prior authorization must be obtained from the Director of Schools before setting up new online 
23 accounts, and schools shall maintain a list of all accounts.
24 2. Online purchases must be for school purposes and made in accordance with established policies 
25 and procedures.  School employees are prohibited from making personal purchases even with the 
26 intent of reimbursing the school system.  School employees are prohibited from using a school’s 
27 tax-exempt status for personal purchases of any kind.10

28 3. The availability of money for the fund/account in question should be determined through the 
29 requisition process before purchases orders are approved.
30 4. All purchase orders must be properly filled out and approved prior to a purchase.
31 5. Necessary price quotes should be obtained where possible and/or practical and retained with 
32 other purchase documentation.

33 Disclaimers and Restrictions

34 Purchases made by unauthorized individuals or made in an unauthorized manner shall become the 
35 personal responsibility of the persons making the purchase agreement.  Employees authorizing or 
36 contracting for such purchases may be subject to discipline, up to and including dismissal.  The Board 
37 shall not, under any circumstances, be responsible for payment for any services, equipment, fixtures, 
38 materials, or supplies, purchased by unauthorized individuals or in an unprescribed manner. 
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1 Private contacts between all District officers, employees, and suppliers shall be minimized upon the 
2 accepted premises that contact other than discussion in an open public forum compromises the District 
3 in its responsibility to deal openly and fairly with all persons.  If engaged, such contacts should be made 
4 equally available to all suppliers.  Further, consistent with Policy #5.611 Ethics, all Collierville Schools 
5 employees shall avoid any conflict of interest or appearance of impropriety between their personal 
6 interest, financial or otherwise, and the interests of the District. In cases of uncertainty, an employee 
7 should request a ruling from the Director of Schools.

_____________________________ _____________________________
Legal References Cross References

1. TCA 49-2-206(b)(3); TCA 6-36-115
2. Internal School Funds Manual, Section 4, p. 8
3. TCA 49-2-203(a)(3); TCA 12-3-1212; Public Acts 

of 2024, Chapter No. 513; TCA 49-2-206(b)(2)
4. Public Acts of 2024, Chapter No. 793
5. TCA 49-2-203(a)(3)(A)-(B); TCA 49-2-206(b)(2); 

TCA 12-3-1212; Public Acts of 2024, Chapter No. 
513

6. TCA 49-2-203(a)(3)(D)(i)(c)
7. TCA 12-3-1209; TCA 12-4-107; TCA 29-20-407
8. TCA 12-3-1205
9. Public Acts of 2024, Chapter No. 661
10. TCA 49-2-608(1)

Executive Committee 1.301
Credit Cards 2.8051
Purchase Orders and Contracts 2.808
Conflict of Interest 5.601

https://legal.tsba.net/state-statutes/t-c-a-%C2%A7-49-2-206-executive-committee-powers-and-duties
https://legal.tsba.net/state-statutes/t-c-a-%C2%A7-6-36-115-purchases-and-contracts
https://legal.tsba.net/state-statutes/t-c-a-%C2%A7-49-2-203-duties-and-powers
https://legal.tsba.net/state-statutes/t-c-a-%C2%A7-12-3-1212-resolution-or-ordinance-to-increase-threshold-amount-for-requiring-public-advertisement-and-competitive-bidding
https://publications.tnsosfiles.com/acts/113/pub/pc0513.pdf
https://publications.tnsosfiles.com/acts/113/pub/pc0513.pdf
https://publications.tnsosfiles.com/acts/113/pub/pc0793.p
https://legal.tsba.net/state-statutes/t-c-a-%C2%A7-49-2-203-duties-and-powers
https://legal.tsba.net/state-statutes/t-c-a-%C2%A7-49-2-206-executive-committee-powers-and-duties
https://legal.tsba.net/state-statutes/t-c-a-%C2%A7-12-3-1212-resolution-or-ordinance-to-increase-threshold-amount-for-requiring-public-advertisement-and-competitive-bidding
https://publications.tnsosfiles.com/acts/113/pub/pc0513.pdf
https://publications.tnsosfiles.com/acts/113/pub/pc0513.pdf
https://legal.tsba.net/state-statutes/t-c-a-%C2%A7-49-2-203-duties-and-powers
https://legal.tsba.net/state-statutes/t-c-a-%C2%A7-12-3-1209-requirements-of-professional-persons-or-groups-providing-legal-services-fiscal-agent-financial-advisor-or-advisory-services-services-of-insurance-provider-educational-cons
https://legal.tsba.net/state-statutes/t-c-a-%C2%A7-12-4-107-contracts-for-professional-services
https://legal.tsba.net/state-statutes/t-c-a-%C2%A7-29-20-407-authorization-for-purchase-of-insurance-without-bidding
https://legal.tsba.net/state-statutes/t-c-a-%C2%A7-12-3-1205-cooperative-purchasing-agreements
https://publications.tnsosfiles.com/acts/113/pub/pc0661.pdf
https://legal.tsba.net/state-statutes/49-2-608-prohibited-actions
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Project name West Collierville Middle School Renovations -- Phase II
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Item Description Takeoff Qty

Total

Amount

Base

1000.00 GENERAL REQUIREMENTS

1010.00 Supervision

11 General Superintendent 11.00 wk 6,050

12 Project Superintendent 11.00 wk 24,200

12 Project Superintendent 11.00 wk 24,200

Supervision 54,450

1,320.00 Labor hours

1011.00 Tools/Equipment

29 Miscellaneous Equipment 1.00 ls 3,000

95 First Aid Kit/Supplies 3.00 mo 750

100 Oil & Gas 1.00 ls 1,250

500 Small Tools 1.00 ls 1,250

Tools/Equipment 6,250

1012.00 Office Trailer

150 Office Furniture 1.00 ls 2,100

500 Technology 1.00 ls 1,850

900 Field Office Supplies 3.00 mo 1,500

Office Trailer 5,450

1013.00 Temporary Toilet

0 Temporary Toilet Facilities 3.00 mo 1,185

Temporary Toilet 1,185

1015.00 Telephone Expense

10 Telephone (Monthly Service) 3.00 mo 900

Telephone Expense 900

1016.00 Safety/Barricades

1 Safety Allowance 1.00 ls 2,000

51 Fire Extinguishers 5.00 ea 625

Safety/Barricades 2,625

1017.00 Job Signs

0 Job Sign 1.00 ea 1,250

Job Signs 1,250

1021.00 Plan & Copy Costs

0 Drawings/Plans 1.00 ls 1,500

Plan & Copy Costs 1,500

1025.00 Pickup Truck Expense

0 Pickup Truck/Fuel 6.00 mo 15,000

Pickup Truck Expense 15,000

1026.00 Dumpster/Dump Fees

10 Dumpster Rental & Hauling 100.00 ld 65,000
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Item Description Takeoff Qty

Total

Amount

Dumpster/Dump Fees 65,000

1027.00 Progress Clean-up

0 Daily Cleanup 11.00 wk 28,325

Progress Clean-up 28,325

440.00 Labor hours

440.00 Equipment hours

1028.00 Final Clean-up

0 Final Cleanup 78,655.00 sf 25,170

Final Clean-up 25,170

1033.00 Ice/Water/Cups

0 Ice & Water 3.00 mo 750

Ice/Water/Cups 750

1035.00 Mobilization/Demobilizatn

0 Mob/Demob 1.00 ls 2,000

Mobilization/Demobilizatn 2,000

1036.00 Survey Crew/Layout

10 Layout (Own Forces) 1.00 ls 5,350

Survey Crew/Layout 5,350

28.333 Labor hours

1038.00 Project Manager

10 Project Manager 11.00 wk 16,500

Project Manager 16,500

440.00 Labor hours

1510.00 Temporary Construction

10 Ram Board Floor Protection 140,000.00 sf 63,000

11 Dust Screens 1,500.00 sf 16,500

Temporary Construction 79,500

GENERAL REQUIREMENTS 311,205

2,228.333 Labor hours

440.00 Equipment hours

2000.00 SITE WORK

2018.00 Trash Chute

n 5 Trash Chute 1.00 ls 7,500

Trash Chute 7,500

2020.00 Selective Demo

0 Demo Wings Ceilings Floors Bathrooms(Per

Plans)

1.00 ls 170,014

0 Demo Slab Wings Concrete Slabs(For Plumbing)

8 Bank RR

300.00 sf 6,000

0 Demo CMU Walls @ Wings (For Plumber) 450.00 sf 13,500

n 0 Demo Administration Area 1.00 ls 8,900

0 Demo Slab @ Floor Drains 32.00 sf 1,600

0 Demo Ceramic Wall Tile(Bank RR) Not shown 2,375.00 sf 11,875

0 Demo Curb @ Lockers 350.00 sf 5,250
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Item Description Takeoff Qty

Total

Amount

Selective Demo 217,139

116.967 Labor hours

2040.00 Relocate Furniture 

920 General Labor 1.00 ls 36,000

Relocate Furniture 36,000

1.00 Labor hours

2110.00 Asphalt Paving

n 00 Asphalt Patching 50.00 sy 5,000

Asphalt Paving 5,000

2120.00 Construction Access / Protect Curbs for Access to 2nd Floor Dumpster

n 1 Construction Access / Protect Curbs & Sidewalks 1.00 ls 2,500

Construction Access / Protect Curbs for Access

to 2nd Floor Dumpster 2,500

1.00 Labor hours

2210.00 Patch Sod

n 0 Patch Sod 1.00 ls 5,000

Patch Sod 5,000

2300.00 Fencing

n 0 Fence 1.00 ls 18,292

Fencing 18,292

SITE WORK 291,431

118.967 Labor hours

3000.00 CONCRETE

3001.00 Site Concrete

n 0 Repair Sidewalk / Curbs at 2nd Floor Dumpster 1.00 ls 5,000

n 05 Concrete Paving @ Enclosure 400.00 sf 7,200

n 05 Concrete @ Bollards(Core Drill) 5.00 ea 10,000

Site Concrete 22,200

3010.00 Building Concrete

n 05 Patch Back Slab-on-Grade from Plumbing 250.00 sf 5,000

n 05 Patch Elevated Slab from Plumbing 280.00 sf 8,400

n 05 Concrete Footing @ Enclosure 6.00 cy 3,500

Building Concrete 16,900

CONCRETE 39,100

4000.00 MASONRY

4010.00 CMU Masonry

n 0 CMU Block 1.00 ls 66,876

n 0 Masonry Reinforcing Allowance 1.00 ls 7,500

CMU Masonry 74,376
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Item Description Takeoff Qty

Total

Amount

MASONRY 74,376

5000.00 STEEL

5010.00 Structural Steel

n 0 Security Roof Ladder 1.00 ls 8,500

Structural Steel 8,500

STEEL 8,500

6000.00 WOOD & PLASTICS

6010.19 Misc. Blocking

102 Blocking 5,500

Misc. Blocking 5,500

6040.00 Millwork 

0 Millwork 60.00 lf 23,235

Millwork 23,235

WOOD & PLASTICS 28,735

7000.00 THERMAL/MOISTURE PROTECTN

7520.00 Caulking

n 0 Miscellaneous Caulking 1.00 ls 4,000

Caulking 4,000

THERMAL/MOISTURE PROTECTN 4,000

8000.00 DOORS & WINDOWS

8110.50 Glass & Glazing

0 Replace Clerestory Windows @ Corridor 1.00 ls 18,500

Glass & Glazing 18,500

DOORS & WINDOWS 18,500

9000.00 FINISHES

9010.00 Gypsum Board Assemblies

n 0 Drywall Fur Down @ Entry 1.00 ls 34,800

Gypsum Board Assemblies 34,800

9020.00 VCT and Vinyl Base

n 0 Floor and CT Walls 1.00 ls 176,700

n 0 Patch and repair concrete floors 1.00 ls 25,000

VCT and Vinyl Base 201,700

9050.00 Acoustical Ceilings

n 0 Acoustical Ceilings 1.00 ls 409,691

Acoustical Ceilings 409,691
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Item Description Takeoff Qty

Total

Amount

9060.00 Painting

n 0 Painting 1.00 ls 24,000

Painting 24,000

FINISHES 670,191

10000.00 SPECIALTIES

10005.00 Restroom Partitions / Urinal Screens

n 00 Restroom Partitions / Urinal Screens 1.00 ls 55,405

Restroom Partitions / Urinal Screens 55,405

10010.00 Restroom Accessories

n 00 Restroom Accessories 1.00 ls 3,000

Restroom Accessories 3,000

SPECIALTIES 58,405

15000.00 MECHANICAL

15100.00 Plumbing

n 0 Plumbing 1.00 ls 562,047

Plumbing 562,047

15111.00 Gas Lines

n 0 LP Tank 1.00 ls 21,890

n 0 Fill LP Tank 2x 1.00 ls 1,800

Gas Lines 23,690

15500.00 HVAC

n 0 HVAC 1.00 ls 705,830

HVAC 705,830

15800.00 Fire Protection

n 0 Fire Protection 1.00 ls 133,929

Fire Protection 133,929

MECHANICAL 1,425,496

16000.00 ELECTRICAL

16100.00 Electrical

n 0 Electrical 1.00 ls 1,616,994

n 0 Low votlage allowance 1.00 ls 25,000

n 0 Purchase Gear & Gen Set 1.00 ls 175,363

n 20 Lighting Control Allowance 1.00 ls 40,000

Electrical 1,857,357

ELECTRICAL 1,857,357
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Item Description Takeoff Qty

Total

Amount

Base 4,787,296
2,347.300 Labor hours

440.00 Equipment hours

Kitchen

2000.00 SITE WORK

2017.00 X Ray Kitchen Slab

n 05 X-Ray Kitchen Slab 1.00 ls 4,500

X Ray Kitchen Slab 4,500

2020.00 Selective Demo

n 0 Kitchen Demo (Shown on Plans) 1.00 ls 32,117

n 0 Kitchen Demo (Saw and Demo Slab) 1,450.00 sf 15,000

0 Kitchen Demo(Masonry Walls for Plumbing) 1.00 ls 12,000

0 Additional Demo CMU Kitchen for Plumbing 400.00 sf 4,800

Selective Demo 63,917

61.733 Labor hours

SITE WORK 68,417

61.733 Labor hours

3000.00 CONCRETE

3001.00 Site Concrete

0 Concrete Patch SOG (Kitchen) 1,450.00 sf 24,650

Site Concrete 24,650

3010.00 Building Concrete

n 05 Concrete Patching in Kitchen 550.00 sf 11,000

Building Concrete 11,000

CONCRETE 35,650

4000.00 MASONRY

4010.00 CMU Masonry

n 0 CMU Block 1.00 ls 55,728

CMU Masonry 55,728

MASONRY 55,728

5000.00 STEEL

5010.00 Structural Steel

n 0 Reinforcing Roof 1.00 ls 8,000

Structural Steel 8,000

STEEL 8,000

7000.00 THERMAL/MOISTURE PROTECTN

7014.00 Roofing - HDPE

00 Flashing Exhaust Hood 1.00 ls 5,000



Chris Woods Construction Standard Estimate Report Page 8

West Collierville Middle School Renovations -- Phase II 3/25/2025  8:34 AM

Item Description Takeoff Qty

Total

Amount

Roofing - HDPE 5,000

7520.00 Caulking

0 Expansion Joint Cover Kitchen 35.00 lf 5,000

Caulking 5,000

THERMAL/MOISTURE PROTECTN 10,000

8000.00 DOORS & WINDOWS

8010.00 Doors / Frames / Hardware

0 Doors / Frames / Hardware / View Lite 1.00 ea 3,500

Doors / Frames / Hardware 3,500

DOORS & WINDOWS 3,500

9000.00 FINISHES

9010.00 Gypsum Board Assemblies

n 0 Drywall 1.00 ls 1,500

Gypsum Board Assemblies 1,500

9020.00 VCT and Vinyl Base

n 0 Floor and CT Walls 1.00 ls 73,900

VCT and Vinyl Base 73,900

9050.00 Acoustical Ceilings

n 0 Acoustical Ceilings 1.00 ls 28,322

Acoustical Ceilings 28,322

9060.00 Painting

n 0 Painting 1.00 ls 20,000

Painting 20,000

FINISHES 123,722

10000.00 SPECIALTIES

10005.00 Restroom Partitions / Urinal Screens

00 Restroom Partitions / Urinal Screens 1.00 ls 0

Restroom Partitions / Urinal Screens 0

10010.00 Restroom Accessories

00 Restroom Accessories 1.00 ls 0

Restroom Accessories 0

SPECIALTIES 0

15000.00 MECHANICAL

15100.00 Plumbing

n 0 Plumbing 1.00 ls 147,810
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Item Description Takeoff Qty

Total

Amount

Plumbing 147,810

15500.00 HVAC

0 H.V.A.C. 1.00 ls 241,850

HVAC 241,850

15800.00 Fire Protection

0 Fire Protection 1.00 ls 12,086

Fire Protection 12,086

MECHANICAL 401,746

16000.00 ELECTRICAL

16100.00 Electrical

n 0 Electrical 1.00 ls 47,864

Electrical 47,864

ELECTRICAL 47,864

Kitchen 754,627
61.733 Labor hours

Office

4000.00 MASONRY

4010.00 CMU Masonry

n 0 CMU Block 1.00 ls 4,982

CMU Masonry 4,982

MASONRY 4,982

6000.00 WOOD & PLASTICS

6040.00 Millwork 

0 Single Vanities 3.00 ea 4,165

Millwork 4,165

WOOD & PLASTICS 4,165

9000.00 FINISHES

9010.00 Gypsum Board Assemblies

n 0 Drywall 1.00 ls 12,500

Gypsum Board Assemblies 12,500

9020.00 VCT and Vinyl Base

n 0 Floor and CT Walls 1.00 ls 9,500

VCT and Vinyl Base 9,500

9050.00 Acoustical Ceilings

n 0 Acoustical Ceilings 1.00 ls 29,217
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Item Description Takeoff Qty
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Acoustical Ceilings 29,217

9060.00 Painting

n 0 Painting 1.00 ls 5,000

Painting 5,000

FINISHES 56,217

10000.00 SPECIALTIES

10005.00 Restroom Partitions / Urinal Screens

00 Restroom Partitions / Urinal Screens 1.00 ls 0

Restroom Partitions / Urinal Screens 0

10010.00 Restroom Accessories

00 Restroom Accessories 1.00 ls 0

Restroom Accessories 0

SPECIALTIES 0

15000.00 MECHANICAL

15100.00 Plumbing

n 0 Plumbing 1.00 ls 56,913

Plumbing 56,913

15500.00 HVAC

n 0 H.V.A.C. 1.00 ls 39,620

HVAC 39,620

15800.00 Fire Protection

0 Fire Protection 1.00 ls 27,418

Fire Protection 27,418

MECHANICAL 123,951

16000.00 ELECTRICAL

16100.00 Electrical

n 0 Electrical 1.00 ls 41,302

Electrical 41,302

ELECTRICAL 41,302

Office 230,617
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Estimate Totals

Description Amount Totals Hours Rate Cost Basis Cost per Unit

Labor 143,550 ####### hrs

Labor Burden 61,727 43.000 % C

Material 110,080

Sales Tax 10,733 9.750 % C

Subcontract 5,364,930

Equipment 4,185 440.000 hrs

Other 149,795

5,845,000 5,845,000

P & P Bond 41,440 B

41,440 5,886,440

Contingency 294,322 5.000 % T

294,322 6,180,762

Fee 359,727 5.500 % T

359,727 6,540,489

Total 6,540,489
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Percent of Total

2.19%

0.94%

1.68%

0.16%

82.03%

0.06%

2.29%

89.37% #####

0.63%

0.63% #####

4.50%

4.50% #####

5.50%

5.50% #####
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AGREEMENT OF SALE AND PURCHASE

THIS AGREEMENT OF SALE AND PURCHASE (this “Agreement”) is made by and 
between Crews Development____________________________ (“Seller”), and Collierville 
Schools Board of Education, a ______________________________ or its assignee or nominee 
(“Buyer”).  This Agreement is to be effective as of March ___, 2025 (the “Effective Date”).  

In consideration of the covenants and provisions contained herein, and other good and 
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties 
hereby agree as follows:

1. Agreement to Sell and Purchase.

  Seller agrees to sell to Buyer, and Buyer agrees to purchase from Seller the Property, subject to 
the terms and conditions of this Agreement.  For the purposes of this Agreement, the term 
“Property” shall mean and include the following:

(a) All of that certain real property described as a portion of Shelby County tax 
parcel C0243 00501C located in Collierville, Tennessee. containing approximately 24.99 acres of 
land and as further shown and outlined in red on Exhibit “A” attached hereto and incorporated by 
reference and including, without limitation, all privileges, rights, easements, hereditaments, and 
appurtenances thereunto belonging; all right, title and interest of Seller in and to any streets, 
alleys, ramps, passages, abutter’s rights and other rights-of-way included therein or adjacent 
thereto; and all water, mineral and other subsurface rights owned by Seller (collectively, the 
“Property”).  The Property shall include all of Seller's right, title and interest, if any, in and to 
any strips or gores of land adjoining the Property, all improvements on the Property, the land, if 
any, lying in the bed of any street, road or avenue, opened or proposed, adjoining any part of the 
Property to the center line thereof, to any unpaid award for damages to the Property by reason of 
any change of grade in any street, road or avenue, and access rights to the Property over Seller’s 
adjacent property, if any.  

2. Purchase Price.

  The purchase price for the Property is Two Million Five Hundred Thousand and No/100 
Dollars ($2,500,000.00) (the “Purchase Price”), payable by Buyer as follows:

(a) Twenty-Five Thousand and 00/100 Dollars ($25,000.00) (the “Deposit”) by 
cashiers check or wire transfer payable to Chicago Title Insurance Company, 6060 Poplar 
Avenue, Suite LL-37, Memphis, TN 38119, Attn:  Rena Lu (“Escrow Agent” and/or “Title 
Company”), which sum shall be delivered to Escrow Agent within ten (10) business days 
following the Effective Date.  The Deposit shall be held in a non- interest bearing, federally 
insured account, by Escrow Agent pending consummation of this transaction and shall be applied 
to the Purchase Price at Closing. Upon expiration of the Inspection Period (hereinafter defined), 
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if Buyer has not otherwise extended or terminated this Agreement as provided herein, the 
Deposit shall become nonrefundable except in the event of a Seller default or otherwise set forth 
herein.  

(b)  At Closing the Buyer shall pay to the Seller the remaining amount of the Purchase 
Price subject to the prorations and adjustments described herein.

(c) If Buyer elects to terminate this Agreement for any reason and is entitled to 
receive a return of the Deposit pursuant to the terms hereof, the Escrow Agent shall first disburse 
to Seller One Hundred and No/100 Dollars ($100.00) as independent consideration for Seller’s 
performance under this Agreement (“Independent Consideration”), which shall be retained by 
Seller in all instances.

3. Closing.

  Closing shall be held on or before forty five (45) days following the expiration of the Inspection 
Period or any subsequent extension thereof (the “Closing Date”), or on such earlier date as 
Buyer shall designate by at least five (5) days advance written notice to Seller.  Closing for the 
Buyer shall be held at the offices Escrow Agent (“Closing”). It is agreed that the time of Closing 
and the obligation of Seller to deliver the Deed (as defined in Section 6(f)(i) below) to Buyer at 
Closing and of Buyer to deliver the Purchase Price to Seller are all of the essence of this 
Agreement.  

4. Title.

  From and after the Effective Date, Buyer shall have the right to order a title insurance 
commitment prepared in accordance with all of the terms and conditions of this Agreement (the 
“Title Commitment”).

(a) The Title Commitment shall be prepared in accordance with the current 
ALTA Form, issued by the Title Company, agreeing to issue, upon recording of the Deed, an 
ALTA owner’s title insurance policy to Buyer and an ALTA Lender’s title insurance policy 
issued to Buyer’s lender(s), if applicable, in the amount of the Purchase Price insuring title to the 
Property.  Buyer shall cause the Title Company at or prior to Closing to down date the Title 
Commitment to the date and time of the recording of the Deed and provide a “title mark-up” 
showing the final form of the title insurance policy (including the above referenced 
endorsements) to be issued, which mark-up shall obligate the Title Company to issue the final 
title insurance policy in such form.  The title mark-up and final title insurance policy shall be 
subject only to liens, encumbrances or exceptions shown in the Title Commitment and the 
Survey to which Buyer does not object pursuant to Section 4(b) or to which Buyer initially 
objects but Seller elects in writing not to cure (or is to have elected not to cure) pursuant to 
Section 4(b) (the “Permitted Exceptions”). A written statement of the obligee of the amount of 
any lien or encumbrance to be discharged by Seller shall be provided by Seller within ten (10) 
days after the title evidence is furnished to Buyer. The premium for the title policy and any fees 



- 3 -

for endorsements or other services provided by the Title Company shall be paid by Buyer on or 
before Closing.  Seller shall pay for the title search fee.

(b) Title Defects. Prior to the end of the Inspection Period described below 
(the “Title Review Period”), Buyer may object in writing to any condition of title not 
satisfactory to Buyer, in Buyer’s sole discretion (hereinafter referred to as a “Title Defect”). 
Within five (5) business days of its receipt of Buyer’s notice of Title Defects, Seller shall advise 
Buyer in writing of whether or not Seller intends to cure such Title Defects (“Seller’s Title 
Objection Response”); provided, however, that Seller shall be obligated to cure and satisfy of 
record all mortgages, deeds of trust, liens, delinquent taxes and assessments, judgments, and 
mechanic's liens not arising from the actions of Buyer or its agents and for which Seller caused, 
authorized or incurred, which are of an ascertainable amount (collectively, “Monetary 
Encumbrances”). Seller's failure to timely respond to Buyer’s notice of Title Defects shall be 
deemed an election not to cure any such Title Defects other than Monetary Encumbrances.  If 
Seller is unwilling (or is deemed unwilling) to cure such Title Defects, Buyer shall have the 
option of either accepting title to the Property without abatement of the Purchase Price or of 
terminating this Agreement by giving written notice of such election to Seller within two (2) 
business days of Buyer’s receipt of Seller’s Title Objection Response and, in the latter event, the 
Earnest Money shall be refunded to Buyer promptly upon request and the Independent 
Consideration shall be paid to Seller promptly upon request, and, subject to any indemnification 
and hold harmless obligations of either party which shall survive such termination, all further 
rights and obligations of the parties under this Agreement shall terminate.   

5. Representations and Warranties.

  Seller represents and warrants that all of Seller’s representations and warranties relating to this 
Agreement are true, correct and complete as of the Effective Date of this Agreement and shall be 
deemed reaffirmed as true, correct and complete as of the Closing Date. Seller acknowledges that 
the representations and warranties made in this Agreement by Seller are a material inducement to 
Buyer’s entering into this Agreement and purchasing the Property. All of Seller’s representations 
and warranties relating to this Agreement shall survive the Closing of the transactions 
contemplated herein for a period of one (1) year. Seller hereby indemnifies Buyer for any loss or 
damage, including, without limitation thereto, reasonable attorney’s fees and court costs, 
occurring as a result of the breach of any representation, warranty or covenant of Seller herein. 
Seller shall not have liability to Buyer for any inaccuracy or omission with regard to any 
representation made herein, to the extent that Buyer has actual knowledge of the inaccuracy or 
omission on or before the Closing Date.  In addition to any other representations and warranties 
set forth in this Agreement, Seller hereby further represents, warrants and covenants to Buyer as 
follows:

(a) Seller holds fee simple title to the Property, subject to the Permitted 
Exceptions.  Seller is a corporation validly created, existing and in good standing in its state of 
formation and the individual signing this Agreement on behalf of the Seller has the power and 
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authority to enter into this Agreement for the Seller and to consummate the transactions herein 
contemplated.  

(b) Neither the execution and delivery of this Agreement, nor compliance 
with the terms and conditions of this Agreement by Seller, nor the consummation of the sale and 
conveyance of the Property to Buyer, constitutes or will constitute a violation or breach of the 
bylaws of Seller, as the same may have been amended from time to time, or of any agreement or 
other instrument to which Seller is a party, to which it is subject or by which it is bound.

(c) The execution and delivery of this Agreement have been approved by 
Seller and no further action is required on the part of Seller to consummate the transaction 
contemplated hereby. The person(s) executing this Agreement on behalf of Seller have all 
requisite authority to execute this Agreement, and this Agreement, as executed, is valid, legal 
and binding upon Seller. There are no proceedings pending or threatened by or against Seller in 
bankruptcy, insolvency or reorganization in any state or federal court.

(d) There are, to Seller’s knowledge, no management, employment, service, 
maintenance, water, sewer or other utility or concession agreements or agreements with 
municipalities (including improvement or development escrows or bonds) with respect to or 
affecting the Property which will burden the Property or Buyer after Closing in any manner 
whatsoever, except for instruments of record as of the Effective Date.  To Seller's knowledge, no 
person or entity has any option to lease or purchase all or any portion of the Property (or any 
interest or rights therein); no person or entity has any right of first refusal or similar right to lease 
or purchase all or any portion of the Property (or any interest or rights therein); there are no 
leases, licenses or occupancy agreements affecting the Property.

(e) Seller has no knowledge of, and has received no notice from, any 
governmental authority requiring any work, repairs, construction, alterations or installations on 
or in connection with the Property, or asserting any violation of any federal, state, county or 
municipal laws, ordinances, codes, orders, regulations or requirements affecting any portion of 
the Property, including, without limitation any applicable environmental laws or regulations. 
There is no action, suit or proceeding pending or, to the knowledge of Seller, threatened against 
or affecting Seller or the Property or any portion thereof or relating to or arising out of the 
ownership of the Property, in any court or before or by any federal, state, county or municipal 
department, commission, board, bureau or agency or other governmental instrumentality.

(f) No assessments or charges of any kind or nature (deferred or otherwise) 
for any public improvements have been made against the Property which remain unpaid, except 
for ad valorem real estate taxes for the current year.  

(g) To the knowledge of Seller, Seller  represents and warrants that:  (i)  the 
Property and Seller are not in violation of any Environmental Laws (as defined below), and 
Seller has not used all or part of the Property or any lands contiguous to the Property in violation 
of any Environmental Laws; (ii) there is no contamination, pollution or danger of pollution 
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resulting from a condition on or under the Property or any property owned by Seller adjacent to 
the Property; (iii) there are no storage tanks on or under the Property; and (iv) environmental 
conditions associated with the Property are in compliance with all Environmental Laws.  Seller 
has not received any information from neighboring property owners indicating they have any 
concerns about existing environmental conditions which could affect the Property or suggesting 
they might look to Seller for contribution to clean up such condition.

In the event Buyer shall discover such Hazardous Substances and/or violations of 
Environmental Laws, tanks, other “recognized environmental condition” (as that phrase is 
defined by the most recent American Society for Testing and Materials practice standards) on the 
Property at any time prior to Closing, Buyer shall have the right to terminate this Agreement 
upon written notice thereof to Seller, whereupon Escrow Agent shall return the Deposit (less the 
Independent Consideration which shall be paid to Seller) to Buyer together; and thereafter this 
Agreement shall be deemed void and neither party shall have any further rights or obligations 
hereunder. 

For purposes of this Agreement, the term “Environmental Law(s)” shall mean all 
federal, state and local laws including statutes, regulations, codes and other governmental 
standards, restrictions, rulings, judgments, orders and requirements in effect now or at any time 
in the future or past relating to the use, storage, disposal, release, emission, dispersal, spilling, 
leaking, burial, migration, seepage, movement, discharge, management, investigation, 
remediation, monitoring, regulation relating to air pollutants, water pollutants, process 
wastewater, solid or hazardous waste, chemicals, gases, vapors, water pollutants, groundwater, 
effluents, stormwater runoff, surface water runoff, the environment, Hazardous Substances or 
employee health and safety, including, but not limited to, the Federal Solid Waste Disposal Act, 
the Federal Clean Air Act, the Federal Clean Water Act, the Federal Resource Conservation and 
Recovery Act of 1976, the Federal Comprehensive Environmental Response, Compensation and 
Liability Act of 1980, the Federal Hazardous Materials Transportation Act, the Toxic Substance 
Control Act, the Occupational Safety and Health Act of 1970 (all as the same may have been 
amended), regulations of the Environmental Protection Agency, regulations of the Nuclear 
Regulatory Agency, and regulations of any state department of natural resources or state 
environmental protection agency.

For purposes of this Agreement, the term “Hazardous Substance(s)” shall mean all 
hazardous, toxic, flammable, explosive or radioactive substances, wastes and materials; any 
pollutants or contaminants (including, but not limited to, petroleum products, asbestos, raw 
materials and natural substances that include hazardous constituents); and any other similar 
substances or materials that are regulated under Environmental Laws

(h) There are no pending and Seller has received no notice of a threatened 
condemnation or eminent domain proceedings affecting the Property or any portion thereof, and 
to Seller’s knowledge there are no proposed actions by any governmental agencies or authorities 
which have or may create a lien upon the Property or any portion thereof.
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(i) To Seller’s  knowledge, the Property is in material compliance with all 
federal, state, county, municipal or other government standards, laws, ordinances, statutes, 
regulations and requirements. To Seller’s knowledge, the Property is in material compliance with 
all applicable private restrictions, covenants, rules, standards and requirements. 

(j) To Seller's knowledge, no portion of the Property is the subject of any 
abatement, reduction, deferral or "roll back" with regard to real estate taxes, nor any other 
agreement or arrangement whereby the Property may be subject to the imposition of real estate 
taxes after the date of Closing on account of periods of time prior to the date of Closing.

6. Conditions of Buyer’s Obligations.

For the purposes of this Agreement “Inspection Period” shall mean the ninety (90) day period 
commencing on the Effective Date. 

 The obligation of Buyer under this Agreement to purchase the Property from Seller is contingent 
on the satisfaction of the following conditions within each condition’s respective time-period 
(any one of which may be waived in whole or in part by Buyer within each condition’s time 
period):

(a) At Closing, all of the representations and warranties by Seller set forth in 
this Agreement shall be true and correct in all material respects as though such representations 
and warranties were made at and as of Closing, and Seller shall have performed, observed and 
complied with all covenants, agreements and conditions required by this Agreement.

(b) Within the Inspection Period or subsequent extension, Buyer verifying that 
the Property is in every respect acceptable to Buyer based on an investigation and review by 
Buyer, its agents and contractors of the Property, all information that is required to be provided 
to Buyer by Seller pursuant to this Agreement and all information that is available to Buyer 
relating to the Property and the transactions contemplated herein, including, but not limited to, 
the Disclosure Materials (as defined below).  If any contract, agreement or instrument relating to 
the ownership, use, management or operation of the Property (“Contracts”) is unacceptable to 
Buyer, in Buyer’s sole and absolute judgment, Buyer may elect to exclude any such Contract 
from the Property to be transferred hereunder by delivering written notice thereof to Seller no 
later than the five (5) business days after the expiration of the Inspection Period (as may be 
extended), and Seller shall provide a notice of termination of such contract which will be sent at 
Closing. 

(c) Within the Inspection Period, Buyer obtaining, at Buyer’s expense, written 
environmental assessments and/or evaluations of the Property (including “Phase I” assessments 
and, if Buyer deems necessary, “Phase II” assessments, including laboratory testing of soil, water 
and other substances, but the Phase II assessment must be approved by Seller in writing, which 
approval shall be granted in Seller’s sole discretion) from qualified environmental consultants of 
Buyer’s choice, confirming that: (i) the Property complies with all Environmental Laws; (ii) 
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there are no liabilities (potential, contingent or otherwise) affecting the Property arising under 
any Environmental Laws; (iii) there are no underground or aboveground storage tanks, 
associated pipes or equipment located on or at the Property; (iv) there are no Hazardous 
Substances on, under, at, in or migrating to or from the Property; (v) no portion of the Property 
has been designated as wetland, shoreland, or conservancy land; (vi) no portion of the Property 
has been filled; and (viii) the Property is not affected in any manner or degree by a “recognized 
environmental condition” (as that phrase is defined by the most recent American Society for 
Testing and Materials practice standards).

(d) Within the Inspection Period or subsequent extension, Buyer verifying to 
Buyer’s satisfaction that all applicable public and private laws, rules, standards, covenants and 
requirements, including, without limitation, all zoning, subdivision, building and use restrictions 
and all easements and matters of record, allow the conveyance of the Property from Seller to 
Buyer, and are consistent with Buyer’s Intended Use; Buyer verifying to Buyer’s satisfaction that 
Buyer will be able to obtain, all public and private permits, certificates and other approvals, 
consents and all variances, exemptions, waivers, zoning changes and land divisions required for 
the conveyance of the Property from Seller to Buyer, and Buyer’s Intended Use. The term 
“Buyer’s Intended Use” shall mean and include, without limitation, further subdivision and 
development of the Property.

(e) Within the Inspection Period, Buyer’s receipt of an appraisal from a 
qualified appraiser licensed in the State of Tennessee which confirms that the value of the 
Property is equal to or greater than the Purchaser Price.

(f) Within five (5) business days of the Effective Date, Seller shall deliver via 
e-mail to Buyer the items listed on Schedule 6(e) attached hereto and incorporated by reference 
herein that are in Seller’s possession (the “Disclosure Materials”).

(g) At Closing, Seller shall deliver to Buyer duly executed originals of the 
following:

(i) A special warranty deed to the Property, expressly warranting that 
the Property is good, indefeasible, in fee simple, subject only to the Permitted Exceptions, duly 
executed and acknowledged by Seller and in proper form for recording, (the “Deed”).

(ii) A Non-foreign Person Certification as required under Section 1445 
of the Internal Revenue Code.

(iii) An assignment in form and substance mutually satisfactory to 
Seller and Buyer, duly executed by Seller, assigning to Buyer, to the extent assignable, all of 
Seller’s right, title and interest in and to the Contracts and, to the extent assignable or 
transferable, any and all warranties and guaranties, permits, certificates of occupancy, licenses 
and other approvals, including, without limitation, roof warranties and any 
licenses/permits/approvals (collectively, “Permits and Warranties”).
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(iv) A certificate certifying that the representations and warranties of 
Seller, as set forth in this Agreement, are true and correct in all material respects as of the 
Closing and shall survive Closing.

(v) A commercially reasonable affidavit of title in favor of Buyer, the 
Title Company, together with such other affidavits as are reasonably required by Buyer or the 
Title Company for the issuance of the Buyer’s title policy, in the commercially reasonable forms 
used by such Title Company;

(vi) a closing statement accurately setting forth the financial terms of this 
transaction and a summary of the Purchase Price and net Purchase Price (the “Closing 
Statement”); 

(vii) a good standing certificate of the Seller reasonably satisfactory to 
Buyer; 

(viii) such other documents as may be reasonably required to consummate 
this transaction in accordance with this Agreement; and

(ix) payoff letters and lien releases from creditors holding mortgages, trust 
deeds, judgments, liens and/or encumbrances against the Property.

Unless all of the foregoing conditions contained in this Section 6 are satisfied and 
completed within each condition’s applicable time period, or if no time period is specified, prior 
to or at Closing, Buyer, at its election (in its sole discretion), may, either:  (i) extend the date for 
Closing until such conditions are satisfied; or (ii) terminate this Agreement and have the full 
amount of the Deposit (less the Independent Consideration which shall be paid to Seller) 
refunded together (provided, however, that termination and refund of the Deposit shall not be 
Buyer’s exclusive remedy); or (iii) waive in writing the satisfaction of any such condition or 
conditions, in which event this Agreement shall be read as if such condition or conditions no 
longer existed; or (iv) compel specific performance of this Agreement, in which event Buyer 
may also recover its reasonable costs and attorney fees in seeking such specific performance.

Regardless of any language to the contrary contained in this Agreement, if any, Buyer 
shall have the right to terminate this Agreement for any reason or no reason whatsoever, in 
Buyer’s sole and absolute discretion, upon written notice to Seller on or before the expiration of 
the Inspection Period or subsequent extension, and thereupon this Agreement shall terminate, the 
Deposit (less the Independent Consideration which shall be paid to Seller, and only the 
refundable portion of the Deposit if the Inspection Period shall have been extended by Buyer 
pursuant to this Agreement) shall be refunded to Buyer and neither party shall have any further 
rights or obligations hereunder, except as expressly provided herein. Buyer shall hold Seller and 
the Property harmless from and against any lien, loss or damage as a result of any environmental 
inspection or other inspection which Buyer requests and shall further holder Seller and the 
Property harmless from and against any damage to the Property or the improvements thereon, if 
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any, as a result of the inspection undertaken by Buyer and Buyer shall return the Property to 
substantially the shape it was in prior to its inspections.  

(g) Conditions of Seller’s Obligations.  The obligation of Seller under this Agreement 
to sell the Property to the Buyer is contingent on the satisfaction of the following conditions 
within each condition’s respective time-period (any one of which may be waived in whole or in 
part by Seller within each condition’s time period):

(i) Buyer shall pay the Purchase Price to Seller as described in Section 2 above on 
the Closing Date.

(ii) Buyer shall deliver originals of the following instruments, documents and other 
items (or copies if originals are unavailable), all certified (as applicable) by Buyer as true and 
complete to the actual knowledge of Buyer:

(A) the Closing Statement executed by Buyer; and

(B) such other documents as may be reasonably required by Seller or the Title 
Company to consummate this transaction in accordance with this Agreement.

7. Possession.

  Exclusive possession of the Property shall be given to Buyer at Closing.  

8. Prorations and Charges.

(a) All ad valorem real estate and personal property taxes for the Property for 
the year in which the Closing occurs shall be prorated at Closing. The Seller shall pay, at or 
before Closing, all prior years ad valorem real estate (including any “rollback” taxes, if 
applicable) and personal property taxes upon the Property.

(b) All utility charges (as applicable), including, but not limited to, sewer, 
water, electricity, gas, telephone and other private and municipal charges (collectively “Utility 
Charges”) shall be paid by Seller through Closing and Buyer shall cause those services to be 
billed in Buyer’s name after Closing.  

(c) Buyer shall pay all recording costs and transfer taxes associated with the 
conveyance of the Property whether to Buyer pursuant to the Deed or to Buyer’s lender, if any, 
pursuant to a Deed of Trust and one half of any charges of the Escrow Agent.  Buyer shall be 
responsible for the payment of any endorsements and premiums associated with the Title Policy. 
Buyer shall be responsible for any and all costs which are incurred in connection with the 
inspection(s) undertaken by Buyer, including, but not limited, the Phase I or Phase II 
Environmental Assessment, and any other inspections and any and all costs, expenses and 
prepaids in connection with Buyer’s financing, if any.  Seller shall pay the cost of recording any 
releases required to be filed to release encumbrances upon the Property, the title search fee, the 
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cost of the preparation of the Deed, and one half of any charges of the Escrow Agent. Each party 
is responsible for paying its own respective attorneys’ fees incurred in negotiating, preparing and 
closing the transaction contemplated by this Agreement.  Seller shall pay the balance owed upon 
any trust deed, mortgage, lien, or other encumbrance upon the Property on or before Closing. 

(d) Any and all other normal, on-going operating expenses attributable to the 
Property, whether incurred before or after Closing, except to the extent any of the same relate to 
the Contracts for agreements which will not survive Closing, shall be prorated between the 
parties.

As applicable, all of the foregoing items set forth in this Section 8, unless otherwise 
expressly stated, shall be prorated between the parties as of midnight of the day before Closing.

9. Condemnation; Rezoning, Historic Designation.

  To Seller’s knowledge, Seller represents that Seller has not heretofore received any notice of 
any eminent domain or condemnation proceeding in connection with the Property.  If prior to 
Closing any such eminent domain or condemnation proceeding is commenced or any change 
impacting the use, lot lines, or other operational aspects of the Property is made, or proposed to 
be made by the local governmental authority to: (i) any portion or all of the Property; (ii) the 
current means of ingress and egress to the Property; or (iii) to the roads or driveways adjoining 
the Property, Seller agrees to promptly notify Buyer in writing thereof.  Buyer then shall have the 
right within five (5) business days of receipt of Seller’s notice thereof, at Buyer’s option, to 
terminate this Agreement by giving written notice to Seller prior to Closing.  If Buyer elects to 
terminate this Agreement pursuant to the terms set forth in this Section 9, then the full Deposit 
shall be immediately returned to Buyer (less the Independent Consideration which will be paid to 
Seller), Buyer and Seller shall be released from any further liability hereunder and this 
Agreement shall be null and void except for the requirement of Buyer to repair the Property after 
any inspection(s).  If Buyer does not so terminate this Agreement, Buyer shall proceed to 
Closing hereunder as if no such proceeding had commenced and will pay Seller the full Purchase 
Price in accordance with this Agreement, and Seller shall assign to Buyer all of its right, title and 
interest in and to any compensation for such condemnation.  If Buyer does not choose to 
terminate this Agreement, Seller shall not negotiate or settle any claims for compensation prior 
to Closing, and Buyer shall have the sole right (in the name of Buyer or Seller or both) to 
negotiate for, to agree to, and to contest all offers and awards.  

If, prior to Closing, there is a designation of the Property (and/or any improvement 
located thereon) or any portion thereof as a historic structure or other historic designation, or is 
threatened, commenced or finalized, or there is a threatened, commenced or finalized rezoning of 
the Property (other than at the direction or with the written approval of Buyer), Seller shall 
promptly notify Buyer, and Buyer within five (5) business days of receipt of Seller’s notice 
thereof, may elect to terminate this Agreement prior to Closing, in which event the full Deposit 
(less the Independent Consideration which will be paid to Seller) shall be returned forthwith to 
Buyer, Buyer and Seller shall be released from any further liability hereunder and this 
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Agreement shall be null and void except for the requirement of Buyer to repair any material 
damage to the Property resulting from any inspection(s). If Buyer does not elect to terminate this 
Agreement, this Agreement shall remain in full force and effect and at Closing Seller shall assign 
to Buyer all Seller’s right, title and interest in and to any dollars paid or to be paid by the 
governmental authority (if any) in connection with the rezoning of the Property or historic 
designation.

10. Default by Buyer.

  If Buyer, without the right to do so and in default of its obligations hereunder, fails to complete 
Closing as to the Property, the Deposit shall be paid to Seller (less the Independent Consideration 
which shall be paid to Seller).  Such payment of the Deposit to Seller shall be deemed to be 
liquidated damages for Buyer’s default and the receipt of same shall be Seller’s exclusive and 
sole remedy for such default by Buyer; and Seller hereby waives any right to recover the balance 
of the Purchase Price, or any part thereof, and the right to pursue any other remedy permitted at 
law or in equity against Buyer with the exception of the Deposit. The parties agree that it would 
be impracticable and extremely difficult to ascertain the actual damages suffered by Seller as a 
result of Buyer’s failure to complete the purchase of the Property pursuant to this Agreement, 
and that under the circumstances existing as of the date of this Agreement, the liquidated 
damages provided for in this Section represent a reasonable estimate of the damages which Seller 
will incur as a result of such failure.  The parties acknowledge that the payment of such 
liquidated damages is not intended as a forfeiture or penalty under any legal or equitable theory, 
but is intended to constitute liquidated damages to Seller.

11. Default by Seller.

  If Seller defaults in the performance of any obligation contained in this Agreement or, without 
the right to do so and in default of its obligations hereunder, fails to complete Closing, Buyer 
shall have the option to elect to: (a) terminate this Agreement, the full Deposit shall be returned 
to Buyer (less the Independent Consideration which shall be paid to Seller), and Seller shall 
reimburse Buyer for all of Buyer’s reasonable costs incurred in connection with the transaction 
contemplated by this Agreement not to exceed $50,000.00, or (b) compel specific performance 
of this Agreement, in which event Buyer shall also recover its reasonable costs and attorney fees.      

12. Risk of Loss.

  Seller shall bear the risk of all loss or damage to the Property from all causes until Closing.  
Seller represents that it has, and will maintain pending Closing, a policy of fire and extended 
coverage insurance in at least the full amount of the replacement cost of all buildings and 
improvements located on the Property.  If at any time prior to Closing any portion of the 
Property is destroyed or damaged as a result of fire or any other casualty whatsoever, Seller shall 
promptly give written notice thereof to Buyer and Buyer shall have the right:  (i) to terminate this 
Agreement by written notice to Seller, whereupon Escrow Agent shall return the full Deposit 
(less the Independent Consideration which shall be paid to Seller) to Buyer, and thereafter this 
Agreement shall be void and neither party shall have any further rights or obligations hereunder 
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except for the requirement of Buyer to repair any material damage to the Property resulting from 
any inspection(s); or (ii) to proceed with this Agreement and to notify Seller that, at Buyer’s sole 
option, Seller either shall:  (A) use any available insurance proceeds to restore the Property prior 
to Closing to its condition as of the Effective Date, and if there are any excess insurance 
proceeds after completion of such restoration, Seller shall retain such funds; or (B) in lieu of 
restoration, prior to Closing, clear the site of debris and deposit all remaining insurance proceeds 
in escrow with Escrow Agent and such funds shall be disbursed to Buyer at Closing.  All unpaid 
claims and rights in connection with any such losses shall be assigned to Buyer at Closing 
without in any manner affecting the Purchase Price.  In the event Buyer elects to proceed under 
clause (ii)(A) or (ii)(B) above, Seller shall either expend the deductible amount provided for in 
such insurance coverage in making such restoration or clearing the Property, as the case may be, 
or give Buyer a credit therefor against the Purchase Price.

13. Brokerage.

  Each party represents and warrants to the other that neither has dealt with any broker, agent, 
finder or other intermediary in connection with this sale and purchase, except for Buyer’s agent, 
Kevin Vaughan of Township Realty Services, whose compensation is provided in a separate 
agreement. Seller agrees to indemnify, defend and hold Buyer harmless from and against any 
broker’s claim arising from any breach by Seller of Seller’s representation and warranty in this 
Section 13.  Buyer agrees to indemnify, defend and hold Seller harmless from and against any 
broker’s claim arising from any breach by Buyer of Buyer’s representation and warranty in this 
Section 13. The terms of this Section shall survive any termination of this Agreement.

14. Notice.

  All notices, requests and other communications under this Agreement shall be in writing and 
shall be delivered: (i)  by nationally recognized overnight delivery service with electronic 
delivery notification such as FedEx or UPS; or (ii) by electronic transmission (so long as method 
(i) is simultaneously utilized) addressed as follows or at such other address of which Seller or 
Buyer shall have given notice as herein provided:

If intended for Seller:

with a copy to: 
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If intended for Buyer: 
Collierville Board of Education
Attention: Russell Dyer
215 W. Poplar Avenue
Collierville, TN 38017

with a copy to: 
Evans Petree PC
Attention: Harley Steffens
6060 Poplar Avenue, Suite 400
Memphis, TN 38119
E-mail: hsteffens@evanspetree.com 

All such notices, requests and other communications shall be deemed to have been 
sufficiently given for all purposes hereof as set forth in said electronic delivery notification. 
Notices by the parties may be given on their behalf by their respective attorneys.

15. Indemnity by Seller.  

(a) Seller agrees to indemnify and hold harmless Buyer and its officers, 
members, agents, and employees, from and against, and to reimburse Buyer with respect to any 
and all claims, demands, causes of action, losses, damages, liabilities, costs and expenses 
(including attorneys’ fees and court costs) asserted against or incurred by Buyer by reason of or 
arising out of: (a) subject to the limitations in Section 5, a breach of any representation or 
warranty of Seller set forth in this Agreement; (b) the failure of Seller to perform any obligation 
required by this Agreement to be performed by it; and (c) the ownership, maintenance, operation, 
management and use of the Property prior to Closing.

(b) Buyer agrees to indemnify and hold harmless Seller and its officers, 
agents, employees, from and against, and to reimburse Seller with respect to any and all claims, 
demands, causes of action, losses, damages, liabilities, costs and expenses (including attorneys’ 
fees and court costs) asserted against or incurred by Seller by reason of or arising out of: (a) a 
breach of any representation or warranty of Buyer set forth in this Agreement; (b) the failure of 
Buyer to perform any obligation required by this Agreement to be performed by it; and (d) 
Buyer’s access to the Property for the purpose of making such investigations, inspections, tests, 
assessments, surveys and the like during the Inspection Period or subsequent extension.

16. Further Assurances.

  After Closing, at Buyer’s sole cost and expense, Seller shall execute, acknowledge and deliver, 
for no further consideration, all assignments, transfers, deeds and other documents as Buyer may 
reasonably request and any further deliveries and assurances as may be reasonably necessary to 
consummate the transactions contemplated hereby or to further perfect the conveyance, transfer 
and assignment of the Property to Buyer.
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17. Miscellaneous.

(a) All of the representations and warranties contained in this Agreement, all 
covenants, agreements and indemnities made herein, and all obligations to be performed under 
the provisions of this Agreement shall survive Closing for a period of one (1) year.

(b) The “captions” or “headings” in this Agreement are inserted for 
convenience of reference only and in no way define, describe or limit the scope or intent of this 
Agreement or any of the provisions hereof.

(c) This Agreement shall be binding upon and shall inure to the benefit of the 
parties hereto and their respective heirs, executors, administrators, legal representatives, 
successors and permitted assigns.  However, neither the Buyer nor the Seller shall assign this 
Agreement without the express written consent of the other party first had and obtained, which 
consent may not be unreasonably withheld, conditioned or delayed; provided, however, Buyer 
may assign this Agreement without Seller’s consent to an affiliate of Buyer.  However, in the 
event of an assignment the original party shall remain liable for all obligations pursuant to this 
Agreement.

(d) This Agreement, including the exhibits attached hereto, contains the entire 
agreement as to the transaction contemplated herein between Seller and Buyer; and there are no 
other terms, obligations, covenants, representations, statements or conditions, oral or otherwise, 
of any kind whatsoever concerning this sale and purchase of the Property.  This Agreement shall 
not be altered, amended, changed or modified except in writing executed by the parties hereto.

(e) This Agreement shall be construed in accordance with the internal laws of 
the State of Tennessee.

(f) All parties to this Agreement having participated fully and equally in the 
negotiation and preparation hereof, this Agreement shall not be more strictly construed, or any 
ambiguities within this Agreement resolved, against either party hereto.  It is the intent of Buyer 
and Seller that this Agreement be binding on both parties and not illusory. Thus, wherever this 
Agreement grants Buyer or Seller discretion, which might otherwise make this Agreement 
illusory, the party exercising its discretion must act reasonably according to commercial 
standards.

(g) Time is of the essence of this Agreement, and Buyer and Seller hereby 
agree that the times provided for in this Agreement are reasonable times for each party to 
complete its respective obligations. If any of the times provided for in this Agreement fall on a 
Saturday, Sunday or legal holiday, said times shall automatically extend to the next full business 
day.

(h) This Agreement may be executed or amended in counterparts, all of which 
taken together shall constitute one and the same instrument.  Execution and delivery of this 
Agreement by facsimile or portable document format (“PDF”) copy bearing the signature of any 
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party hereto shall constitute a valid and binding execution and delivery of this Agreement by 
such party.  Such facsimile or PDF copies shall constitute enforceable original documents.

(i) If any of the terms or conditions contained herein shall be declared to be 
invalid or unenforceable by a court of competent jurisdiction, then the remaining provisions and 
conditions of this Agreement, or the application of such to persons or circumstances other than 
those to which it is declared invalid or unenforceable, shall not be affected thereby and shall 
remain in full force and effect and shall be valid and enforceable to the full extent permitted by 
law.

(j) This Agreement is not intended to give or confer any benefits, rights, 
privileges, claims, actions, or remedies to any person or entity as a third party beneficiary, 
decree, or otherwise.

(k) Neither Buyer nor Seller shall make public announcement before the 
Closing, without the prior written specific consent of the other; provided, however, that Buyer or 
Seller may make disclosure of this Agreement to its lenders, creditors, officers, employees and 
agents as necessary to perform its obligations hereunder. 

(l) Should either party employ attorneys to enforce any of the provisions 
hereof, the party against whom any final judgment is entered agrees to pay the prevailing party 
all reasonable costs, charges, and expenses, including attorneys’ fees and costs, expended or 
incurred in connection therewith.  The terms of this Section shall survive the Closing or any 
earlier termination of this Agreement.

(m) TO THE EXTENT PERMITTED BY APPLICABLE LAW, THE 
PARTIES HEREBY IRREVOCABLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY 
IN ANY LEGAL PROCEEDING ARISING OUT OF OR RELATING TO THIS 
AGREEMENT, OR THE TRANSACTIONS CONTEMPLATED HEREBY.  THIS SECTION 
SHALL SURVIVE THE TERMINATION IN ANY WAY OF THIS AGREEMENT.

 
(Signatures contained on following pages.)
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IN WITNESS WHEREOF, intending to be legally bound, the parties have caused this 
Agreement to be duly executed, under seal.

SELLER:

Crews Development, a Tennessee 
_________________________________

By: 
                                                                        Date

Name: _______________________
(Print)

Title: 

BUYER:

Collierville Schools Board of Education a 
______________________________ 

By: 
                                                                        Date

Name: _______________________
(Print)

Title: 
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