COLLIERVILLE
SCHOOLS

P SCHOLARSHIP - INTEGRITY - SERVICE

(

Special Called Business Meeting
March 11, 2025 4:00 PM
Executive Conference Room

215 West Poplar Avenue
Collierville, TN 38017
L. Call to Order Wright Cox, Chairman
II. Roll Call Wright Cox, Chairman
II1. Public Comments Wright Cox, Chairman
IV. Approval of Agenda Wright Cox, Chairman
V. Business Item for Approval Dr. Russell Dyer, Director of
Schools
A. Apple Lease-Teacher iPads, iPads for Kindergarten, 3rd Dr. Russell Dyer, Director of
grade and 6th grade and Schools

Laptops for 9th grade

B. Resolution 2025-05 the execution and delivery of a

Master Lease Purchase Agreement with Apple, Inc
VI. Adjournment



Financial Services

Education Finance

Lease Documentation Checklist
NOTE: Please call Michael Boatright at 469-585-3474 with any questions

Documents Required Prior to Shipment

Scanned to Apple Financial Services Yes/No

Lease Purchase Agreement
450-9680844

Schedule (Exhibit A)
450-9680944-005

Delivery Details

Notice of Assignment

Insurance Coverage (Exhibit F)
Opinion of Counsel (Exhibit G)

IRS Form 8038-G

Sales/Use Tax Exemption Certificate

Board Resolution or Minutes
Approving the Lease Purchase

Lessee Signature, Printed Name/Title, Execution Date
& Federal Tax ID No.

Lessee Signature, Name/Title & Execution Date

Please complete with the appropriate contact information

Please insert date and Lessee Signature, if required. (If no
signature is required, please review the notice and note the
Assignee.)

Complete name of insurance company and contact
information.

Forward attached document to attorney for completion.
Complete per instructions and sign.

Please provide a copy, if applicable. Please list Seller as
Apple Inc. and its Assigns.

Please provide a copy.

NOTE: Please provide scanned copies of the above items to applefined@applefin.com and Michael Boatright at

michasl.boatright@applefin.com.
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Documents Required Prior to Funding

Mailed to Apple Financial Services

Yes/No

Originals of all the above

Insurance Certificate or
Self-Insurance Letter

Acceptance Certificate (Exhibit B)

Advance Lease Payment
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Please mail to:

Apple Financial Services

Attention: Michael Boatright

5000 Riverside Drive, Suite 300 East
Irving, TX 75039-4314

Provide All Risk Personal Property and General Liability
Coverage listing Apple Inc. and its assigns as “Loss
Payee” and “Additionally

Insured” or provide a self insurance letter as described in
the

“Insurance Coverage Requirements.”

Lessee Signature, Name/Title & Execution Date. Sign
upon Acceptance.

Invoice attached, if applicable.



Financial Services Lease Purchase Agreement No. 450-9680944

Education Finance

This Lease Purchase Agreement # 450-9680944 dated as of March 24, 202
into by and between APPLE INC. (‘Lessor”) and TOWN OF COLLIERVILLE (“Lesseen.

1. LEASE AGREEMENT; SCHEDULES. Subject to the terms of this Lease Agreement, Lessee agrees to lease, purchase and acquire
from Lessor certain equipment and/or software (the “Equipment’) as may be described in any lease schedule in the form of Exhibit A
(each, a “Schedule”) which may be executed by the parties from time to time. Nothing in this Lease Agreement shall be construed to
impose any obligation upon, or otherwise commit, Lessor to enter into any proposed Schedule, it being understood that whether Lessor
enters into any proposed Schedule shall be a decision solely within Lessor’s discretion. Lessee understands that Lessor requires certain
documentation and information necessary to enter into any Schedule, and Lessee agrees to provide Lessor with any documentation or
information Lessor may request in connection with Lessor's review of any proposed Schedule. Such documentation may include but
shall not be limited to: (a) a description of the proposed Equipment, including the cost and its contemplated use and location, (b)
information related to the vendor(s) manufacturing, licensing (subject to the terms of the Vendor's applicable end user license
agreement(s)), delivering, installing or maintaining the proposed Equipment for Lessee (the “Vendor”), (c) documentation or information
concerning the financial condition of Lessee, and (d) other information related to the Schedule and Lessee. The terms and conditions of
this Lease Agreement (including all exhibits and any amendments hereto), are incorporated by reference into each Schedule and each
Schedule, once executed by Lessor and Lessee, shall constitute a separate and independent lease and installment purchase of the
Equipment identified therein, hereinafter referred to as a “Lease.”

(this “Lease Agreement”) is entered

2. INVOICE PAYMENT OR REIMBURSEMENT. With respect to any Lease, and subject to the provisions of Section 3 if applicable,
Lessor shall have no obligation whatsoever to make any payment to a Vendor or reimburse Lessee for any payment made to a Vendor
for the Equipment that is the subject of such Lease until three (3) business days after Lessor's receipt of the following in form and
substance satisfactory to Lessor in its sole discretion: (a) a Schedule executed by a duly authorized representative of Lessee; (b) a fully
executed partial or final acceptance certificate as applicable, in the form of Exhibit B (“Acceptance Certificate”); (c) a resolution or evidence
of other official action taken by Lessee’s goverming body authorizing Lessee to enter into the related Lease and any applicable Escrow
Agreement, the acquisition of the Equipment subject thereto, and confirming that Lessee’s actions were in accordance with all applicable
state, local and federal laws, including laws regarding open meetings and public bidding; (d) evidence of insurance with respect to the
Equipment in accordance with the provisions of Section 15 of this Lease Agreement; (e) a Vendor invoice for the Equipment and, if such
invoice has been paid by Lessee, evidence of payment thereof and, if applicable, evidence of official intent to reimburse such payment
as required by the Treasury Regulations; (f) a completed and executed Form 8038-G or 8038-GC; (g) an Incumbency Certificate
substantially in the form attached as Exhibit C; (h) a Bank Qualification Designation substantially in the form attached as Exhibit D; (i)
Lease Payment Instructions substantially in the form attached as Exhibit E; (j) insurance Coverage Requirements in the form attached
as Exhibit F: (k) an opinion of Lessee’s counsel substantially in the form attached as Exhibit G; and (l) such other documents, items, or

information reasonably required by Lessor.

3. ESCROW AGREEMENT. Upon agreement by both Lessee and Lessor as to any Lease, the parties shall enter into an escrow
agreement (an “Escrow Agreement”) with an escrow agent selected by Lessee, such selection subject to Lessor's approval, establishing
an account from which the cost of the Equipment subject to such Lease is to be paid (the “Escrow Account’). Upon execution and
delivery of an Escrow Agreement by the parties thereto and satisfaction of any conditions precedent set forth in Section 2 of this Lease
Agreement or in such Escrow Agreement, Lessor shall deposit or cause to be deposited into the Escrow Account under the related
Escrow Agreement funds for the payment of the costs of acquiring the Equipment under such Lease. Lessee acknowledges and agrees
that no disbursements shall be made from an Escrow Account except for portions of the Equipment that are operationally complete and
functionally independent and that may be fully utilized by Lessee without regard to whether the balance of the Equipment is delivered and

accepted.

4. DELIVERY AND ACCEPTANCE OF EQUIPMENT. Lessee shall order the Equipment, cause the Equipment to be delivered and
installed at the location specified in each Lease, and pay any and all delivery and installation costs and applicable sales and other taxes
in connection therewith. When the Equipment identified in any Lease has been delivered and installed, Lessee shall immediately inspect
the Equipment and evidence its acceptance by executing and delivering to Lessor the Acceptance Certificate. If Lessee signed a purchase
contract for the Equipment, by signing a Schedule Lessee assigns its rights, but none of its obligations under the purchase contract, to

Lessor.

5. LEASE PAYMENTS. Lessee agrees to pay “Lease Payments” to Lessor in accordance with the payment schedule set forth in each
Lease, exclusively from legally available funds, consisting of principal and interest components in the amounts and on such dates as
provided in each Lease. Lessee shall pay Lessor a charge on any Lease Payment not paid on the date such payment is due at the rate
of 12% per annum or the highest lawful rate, whichever is less, from such due date until paid. The “Commencement Date” for each Lease
is the date when interest commences to accrue under such Lease, which date shall be the earlier of (a) the date Lessee partially or fully
accepts the Equipment pursuant to Section 4, or (b) the date of Lessor’s deposit into an Escrow Account of sufficient monies to purchase
the Equipment. Lessor will advise Lessee as to the address to which Lease Payments shall be sent. The Lease Payment is due whether
or not Lessee receives an invoice. Restrictive endorsements on checks sent by Lessee will not reduce Lessee’s obligations to Lessor.
Unless a proper exemption certificate is provided, applicable sales and use taxes may be paid by Lessee from funds advanced to Lessee
by Lessor for such purpose in connection with the execution and delivery of the related Lease or may be paid by Lessee pursuant to
Section 4 hererof. Lessor and Lessee understand and intend that the obligation of Lessee to pay Lease Payments under each
Lease shall constitute a current expense of Lessee and shall not in any way be construed to be a debt of Lessee in contravention
of any applicable constitutional or statutory limitation or requirement concerning the creation of indebtedness or debt by
Lessee, nor shall anything contained in this Lease Agreement or in any Lease constitute a pledge of the general tax revenues,
funds or monies of Lessee.
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6. NON-APPROPRIATION OF FUNDS. Lessee is obligated to pay Lease Payments under each Lease for each fiscal period as may
lawfully be made from funds budgeted and appropriated for that purpose for such fiscal period. Lessee currently intends to remit and
reasonably believes that funds in an amount sufficient to remit all Lease Payments and other payments under each Lease can and will
lawfully be appropriated and made available to permit Lessee’s continued utilization of the Equipment under such Lease and the
performance of its essential function during the scheduled “Lease Term” as reflected in each Lease. Lessee currently intends to do all
things lawfully within its power to obtain and maintain funds from which the Lease Payments under each Lease may be made, including
making provision for such payments to the extent necessary in each budget or appropriation request adopted in accordance with
applicable provisions of law. Notwithstanding the foregoing, Lessor acknowledges that the decision whether or not to budget and
appropriate funds or to extend the term of a Lease for any period beyond the original or any additional fiscal period is within the discretion
of the governing body of Lessee. In the event that Lessee’s governing body fails or is unwilling to budget, appropriate or otherwise make
available funds for the payment of Lease Payments and other payments, if any, under a Lease following the then current fiscal period (an
“Event of Non-appropriation”), Lessee shall have the right to terminate such Lease on the last day of the fiscal period for which sufficient
appropriations were made without penalty or expense, except as to the portion of any Lease Payment for which funds shall have been
appropriated and budgeted, in which event Lessee shall return the Equipment subject to such Lease in accordance with Section 19 of
this Lease Agreement. Lessee agrees to deliver notice to Lessor of such Event of Non-appropriation with respect to a Lease and
termination at least thirty (30) days prior to the end of the then current fiscal period, but failure to give such notice shall not extend the
term of the affected Lease beyond such then current fiscal period.

7. UNCONDITIONAL OBLIGATION. UPON THE COMMENCEMENT DATE OF A LEASE PURSUANT TO SECTION 5 OF THIS
LEASE AGREEMENT AND EXCEPT AS PROVIDED IN SECTION 8, "NON-APPROPRIATION OF FUNDS," THE OBLIGATIONS OF
LESSEE TO MAKE LEASE PAYMENTS AND TO PERFORM AND OBSERVE THE OTHER COVENANTS AND AGREEMENTS
CONTAINED IN EACH LEASE SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS WITHOUT ABATEMENT,
DIMINUTION, DEDUCTION, SET-OFF OR DEFENSE, FOR ANY REASON INCLUDING, WITHOUT LIMITATION, ANY FAILURE OF
THE EQUIPMENT TO BE DELIVERED OR INSTALLED, ANY DISPUTES WITH LESSOR OR ANY VENDOR OF ANY EQUIPMENT,
DEFECTS, MALFUNCTIONS OR BREAKDOWNS IN THE EQUIPMENT, ANY ACCIDENT, CONDEMNATION, DAMAGE,
DESTRUCTION, OR UNFORESEEN CIRCUMSTANCE, OR ANY TEMPORARY OR PERMANENT LOSS OF ITS USE.

8. DISCLAIMER OF WARRANTIES. THE SOLE WARRANTY FOR THE EQUIPMENT IS THE APPLICABLE PRODUCT WARRANTY
(DEFINED BELOW). LESSOR MAKES NO REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED, WHATSOEVER,
INCLUDING WITHOUT LIMITATION, AS TO THE EQUIPMENT'S MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE,
SUITABILITY, DESIGN, CONDITION, DURABILITY, OPERATION, QUALITY OF MATERIALS OR WORKMANSHIP, NON-
INFRINGEMENT, OR COMPLIANCE WITH SPECIFICATIONS OR APPLICABLE LAW, OR THAT THE OPERATION OR USE OF THE
EQUIPMENT WILL BE UNINTERRUPTED, SECURE OR FREE OF ERRORS, DEFECTS, VIRUSES, MALFUNCTIONS, AND LESSEE,
AS OF THE DATE OF LESSEE'S ACCEPTANCE AS SET FORTH IN SECTION 4, ACCEPTS SUCH EQUIPMENT AS IS AND WITH
ALL FAULTS. LESSEE ACKNOWLEDGES THAT LESSEE HAS SELECTED THE EQUIPMENT BASED UPON LESSEE'S OWN
JUDGMENT. Lessee acknowledges that the Equipment was manufactured and/or assembled, or in the case of software was developed
and licensed, by the applicable Vendor and that any warranty rights with respect to such Equipment shall be provided by the applicable
Vendor (the “Product Warranty”). Lessee agrees to settle any dispute it may have regarding performance of the Equipment directly with
the applicable Vendor and not to make any claim against the Lease Payments due Lessor or any Assignee (as hereinafter defined).
Lessee agrees to continue to pay Lessor, or such Assignee (as applicable), all Lease Payments and other payments without abatement
or set off for any dispute with a Vendor regarding the Equipment. Nothing in this Lease Agreement or in any Lease shall relieve Apple
Inc. of its obligations under the Product Warranty offered by Apple Inc. for applicable Apple-branded Equipment. Lessee acknowledges
and agrees that the Product Warranty is a separate agreement between Lessee and the applicable Vendor and that such Product

Warranty is not a part of this Lease Agreement or any Lease.

9. TITLE AND SECURITY INTEREST. Unless otherwise required by the laws of the state where Lessee is located, during each Lease
Term, title to the Equipment shall be vested in Lessee, subject to the rights of Lessor under such Lease. In the event Lessor terminates
a Lease pursuant to Section 17 of this Lease Agreement or an Event of Non-Appropriation occurs under a Lease, title to the related
Equipment shall immediately vest in Lessor free and clear of any rights, title or interests of Lessee. Lessee, at its expense, shall protect
and defend Lessee's title to the Equipment and Lessor’s rights and interests therein and keep the Equipment free and clear from any and
all claims, liens, encumbrances and legal processes of Lessee’s creditors and other persons.

To secure the payment of all of Lessee’s obligations under each Lease, Lessee hereby grants to Lessor a first priority purchase money
security interest in the Equipment subject to each such Lease, anything attached or added to the Equipment by Lessee at any time,
Lessee's rights under each agreement for the licensing of software to the extent that a security interest therein may be granted without
violating the terms of such agreement, and on all proceeds, including proceeds from any insurance claims for loss or damage, from such
Equipment. Lessee authorizes Lessor to file a financing statement perfecting Lessor’s security interest under the laws of Lessee’s state.
Lessee agrees to promptly execute such additional documents, in a form satisfactory to Lessor, which Lessor deems necessary or
appropriate to establish and maintain its security interest in the Equipment. The Equipment is and will remain personal property and will
not be deemed to be affixed to or a part of the real estate on which it may be situated. If applicable, as further security therefor, Lessee
hereby grants to Lessor a first priority security interest in the cash and negotiable instruments from time to time comprising each Escrow
Account and all proceeds (cash and non-cash) thereof, and agrees with respect thereto that Lessor shall have all the rights and remedies
of a secured party under the applicable Uniform Commercial Code.

10. USE, MAINTENANCE AND REPAIR. Upon installation, no item of Equipment will be moved from the location specified for it in the
relaigd Lease (the “Equipment Location”) without Lessor’s prior consent, which consent will not be unreasonably withheld, except that
any gtems of Equipment that are intended by design to be a mobile piece of technology (i.e. laptop computers) may be moved within the
continental U.S. without consent. Lessor shall have the right at all reasonable times during regular business hours, subject to compliance
with Lessee’s customary security procedures, to enter into and upon the property of Lessee for the purpose of inspecting the Equipment.
In order to fag:ilitate the use of the Equipment by students and/or Lessee’s employees (“Authorized Users”) while on premises other than
those belonging to Lessee, Lessee acknowledges and agrees that: (a) Lessee shall use due care to ensure that the Equipment is not (i)

AE Public $Out
1.0T 172012
450-

9680844-005
Manual 34550085584



used in violation of any applicable law, in a manner contrary to that contemplated by the related Lease, or for private business purposes,
or (ii) used by anyone other than Authorized Users; and (b) Lessee (and not Authorized Users) shall be solely responsible for (i)
maintaining insurance in accordance with the terms of the related Lease, (i) payment of any applicable sales, property and other taxes
on the Equipment, and (i) return of the Equipment under a Lease to Lessor upon the occurrence of an Event of Default or Event of Non-
appropriation thereunder. Lessee agrees that it will use the Equipment under each Lease in the manner for which it was intended, as
required by all applicable manuals and instructions and as required to keep the Equipment eligible for any manufacturer's certification
and/or standard, full service maintenance contract. Lessee agrees that it will, at Lessee’s own cost and expense, maintain, preserve and
keep the Equipment under each Lease in good repair, condition and working order, ordinary wear and tear excepted. All replacement
parts and repairs shall be governed by the terms of the related Lease. Lessee will not make any permanent alterations to the Equipment
that will result in a decrease in the market value of the Equipment.

11. LIENS; TAXES. LESSEE WILL NOT SELL, TRANSFER, ASSIGN, PLEDGE, SUB-LEASE OR PART WITH POSSESSION OF THE
EQUIPMENT, OR FILE OR PERMIT A LIEN TO BE FILED AGAINST THE EQUIPMENT, EXCEPT AS OTHERWISE EXPRESSLY
PROVIDED UNDER THIS LEASE AGREEMENT AND THE RELATED LEASE. The parties to this Lease Agreement intend that the
Equipment will be used for governmental or proprietary purposes of Lessee and that the Equipment will be exempt from all property taxes.
Lessee shall timely pay all assessments, license and filing fees, taxes (including sales, use, excise, personal property, ad valorem, stamp,
documentary and other taxes) and all other governmental charges, fees, fines or penalties whatsoever, whether payable by Lessor or
Lessee, now or hereafter imposed by any governmental body or agency on or relating to the Equipment or the Lease Payments or the
use, registration, rental, shipment, transportation, delivery, ownership or operation of the Equipment and on or relating to this Lease
Agreement or any Lease; provided, however, that the foregoing shall not include any federal, state or local income or franchise taxes of .

Lessor.

12. LIMITATION OF LIABILITY. NOTWITHSTANDING ANYTHING TO THE CONTRARY, LESSOR. SHALL NOT BE LIABLE FOR ANY
DIRECT DAMAGES OF LESSEE RESULTING FROM, ARISING OUT OF OR IN CONNECTION WITH THIS AGREEMENT, WHETHER
ARISING IN CONTRACT, TORT, STRICT LIABLITY OR OTHERWISE, REGARDLESS OF THE THEORY OF LIABILITY. FURTHER,
NOTWITHSTANDING ANYTHING TO THE CONTRARY, with respect to each Lease, Lessee agrees that (a) Lessor shall have no liability,
cost or expense with respect to transportation, installation, selection, purchase, lease, ownership, possession, modification, maintenance,
condition, operation, use, retum or disposition of the Equipment, and (b) Lessor shall have no responsibility in connection with the
selection of the Equipment, the ordering of the Equipment, its suitability for the use intended by Lessee, Lessee’s compliance or non-
compliance with competitive pricing and/or bidding requirements, the acceptance by the Vendor of the order submitted, if applicable, or
any delay or failure by the Vendor or its sales representative to, deliver, install, or maintain the Equipment for Lessee’s use. IN NO
EVENT SHALL LESSOR BE LIABLE FOR ANY INCIDENTAL, INDIRECT, SPECIAL, CONSEQUENTIAL, EXEMPLARY OR PUNITIVE
DAMAGES IN CONNECTION WITH OR ARISING OUT OF ANY LEASE OR THE EXISTENCE, FURNISHING, FUNCTIONING OR
LESSEE'S USE OF ANY ITEM OF EQUIPMENT PROVIDED FOR IN ANY LEASE, WHETHER IN CONTRACT, TORT, STRICT
LIABLITY OR OTHERWISE, REGARDLESS OF THE THEORY OF LIABILITY AND REGARDLESS OF WHETHER LESSOR HAS BEEN
ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE PARTIES AGREE THAT THE PROVISIONS IN THIS LEASE
AGREEMENT FAIRLY ALLOCATE THE RISKS BETWEEN THE PARTIES WITHOUT WHICH THEY WOULD NOT HAVE ENTERED

INTO THIS LEASE AGREEMENT.

13. IDENTIFICATION. Lessor shall be entitied to insert missing or correct information on the related Lease, including, without limitation,
Lessee’s official name, serial numbers and any other information describing the Equipment under such Lease; provided that Lessor

forwards copies of such changes to Lessee.

14. LOSS OR DAMAGE. Lessee shall be responsible for any loss, theft of and/or damage to the Equipment or any portion thereof from
any cause whatsoever, regardiess of the extent or lack of insurance coverage, from the time the Equipment is delivered to Lessee
pursuant to the related Lease until the end of the Lease Term thereunder or until the Equipment is returned to Lessor pursuant to Section
19 of this Lease Agreement. If any item of the Equipment is lost, stolen or damaged, Lessee shall immediately provide written notice of
such loss to Lessor and shall, within fifteen (15) days after such loss, at Lessee’s option, either: (a) repair the damaged Equipment so
that it is in good condition and working order, eligible for any manufacturer's certification, (b) replace the damaged Equipment at Lessee’s
sole cost and expense with equipment having substantially similar manufacturer's specifications and of equal or greater value to the
damaged Equipment immediately prior to such Equipment being damaged, such replacement equipment to be subject to Lessor's
approval, whereupon such replacement equipment shall be substituted in the applicable Lease and the other related documents by
appropriate endorsement or amendment; or (c) pursuant to Section 18(b), purchase Lessor's interest in the damaged Equipment on a
pro rata basis (notwithstanding the limitation in Section 18(b) only to prepaying in whole) and continue the related Lease for the non-
damaged Equipment for the balance of the applicable Lease Term. In such event, Lessor will provide Lessee with a revised amortization
of Lease Payments for the non-damaged Equipment. Lessor will forward to Lessee any insurance proceeds which Lessor receives for
damaged Equipment for Lessee’s use in the repair or replacement of the damaged Equipment, unless there has been an Event of Default
or an Event of Non-appropriation by Lessee, in which event Lessor will apply any insurance proceeds received to reduce Lessee's
obligations under Section 17 of this Lease Agreement.

15. INSURANCE. In the event that Lessee is not self-insured (as hereafter provided), Lessee shall, at its expense, keep the Equipment
fully insured against loss, fire, theft, damage or destruction from any cause whatsoever in an amount not less than the greater of (a) the
total Lease Payments for the Lease Term under the related Lease or (b) the full replacement cost of the Equipment without consideration
for depreciatiqn._ Upon Lessor’s request, Lessee shall also provide such additional insurance against injury, loss or damage to persons
or property arising out of the use or operation of the Equipment as is customarily maintained by owners of property similar to the
EqL_npment. With Lessor’s prior written consent, Lessee may self-insure against such risks. The policy shall state that Lessor shall be
no’nﬁqd of any proposed cancellation at least 30 days prior to the date set for cancellation. All such insurance shall be in form, issued by
such insurance companies and be in such amounts as shall be satisfactory to Lessor, and shall provide that losses, if any, shall be
payable to Lessor'as “loss payee,” and all such liability insurance shall include Lessor as an “additional insured.” Upon Lessor’s request,
Lesgee shall provide Lessor with a certificate or other evidence of insurance acceptable to Lessor evidencing the insurance coverage
required under the related Lease. In the event Lessee fails to provide such evidence within 10 days of Lessor's request, or upon Lessor's
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receipt of a notice of policy cancellation, Lessor may (but shall not be obligated to) obtain insurance covering Lessor’s interest in the
Equipment at Lessee’s sole expense. Lessee will pay all insurance premiums and related charges.

16. DEFAULT. Lessee will be in default under a Lease upon the occurrence of any of the following (each, an “Event of Default’): (a)
Lessee fails to pay any Lease Payment or other payment due in full under such Lease within 10 calendar days after its due date; (b)
Lessee fails to perform or observe any other promise or obligation in this Lease Agreement and/or any Lease and does not correct the
default within 30 days after written notice of default by Lessor; (c) any representation, warranty or statement made by Lessee in this
Lease Agreement or any Lease shall prove to have been false or misleading in any material respect when made; (d) Lessee fails to obtain
and maintain insurance as required by Section 15, or any insurance carrier cancels any insurance on the Equipment; (e) the Equipment
or any portion thereof is misused, used in @ manner not authorized by the applicable end user license agreement (if any) accompanying
such Equipment, or used in violation of the terms of the related Lease; (f) the Equipment or any part thereof is lost, destroyed, or damaged
beyond repair and remains uncured in accordance with Section 14; (g) a petition is filed by or against Lessee under any bankruptcy or
insolvency laws; or (h) an Event of Default occurs under any other Lease or prior financing with Lessor or assigns or their respective
affiliates, but any such Assignee may only exercise remedies with respect to other Leases for which it is the Assignee.

17. REMEDIES. Upon the occurrence of an Event of Default under a Lease, Lessor may, in its sole discretion, do any or all of the
following (without penalty, liability or obligation on Lessor's part and without limiting any other rights or remedies available to Lessor): (a)
provide written notice to Lessee of the Event of Default; (b) as liquidated damages for loss of a bargain, and not as a penalty, declare
due and payable any and all amounts which may then be due and payable under the Lease, plus all Lease Payments remaining through
the end of the then current fiscal period; (c) with or without terminating the Lease Term under such Lease, (i) enter the premises where
the Equipment is located and retake possession of such Equipment or require Lessee at Lessee’s expense to promptly return any or all
of such Equipment to the possession of Lessor in accordance with the requirements in Section 19, and (ii) at Lessee's expense, sell or
lease such Equipment or, for the account of Lessee, sublease such Equipment, continuing to hold Lessee liable for the difference between
the Lease Payment payable by Lessee pursuant to the terms of such Lease to the end of the current fiscal period and the net proceeds
of any such sale, lease or sublease. Lessor may require Lessee to remove all proprietary data from the Equipment, holding Lessor and
its assigns harmless if Lessee fails to do so. Lessee will not make any claims against Lessor or the Equipment for trespass, damage or
any other reason. The exercise of any of such remedies shall not relieve Lessee of any other liabilities under any other Lease. Without
limiting the foregoing, Lessor may take whatever action, either at law or in equity, may appear necessary or desirable to enforce its rights
under any Lease, or as a secured party in any or all of the Equipment. No remedy of Lessor is intended to be exclusive and every such
remedy, now or hereafter existing, at law or in equity, shall be cumulative and shall be in addition to every other remedy given under a
Lease. Inthe event that Lessor sells or otherwise liquidates the Equipment following an Event of Default or an Event of Non-appropriation
as herein provided and realizes net proceeds (after payment of costs) in excess of total Lease Payments under the related Lease that
would have been paid during the related scheduled Lease Term plus any other amounts then due under the related Lease or Leases,
Lessor shall immediately pay the amount of any such excess to Lessee.

18. PURCHASE OPTION. At the option of Lessee, and provided that no Event of Default or Event of Non-appropriation has occurred
and/or is continuing under any Lease, Lessor’s interest in all, but not less than all, of the Equipment subject to a Lease will be transferred,
conveyed and assigned to Lessee, free and clear of any right or interest of Lessor, and such Lease shall terminate upon payment in full
of all Lease Payments under such Lease and all other amounts then due thereunder. If Lessor permits an early termination, the purchase

price Lessor may quote to Lessee may include a prepayment fee.

19. RETURN OF EQUIPMENT. In the case of an Event of Default under a Lease or an Event of Non-appropriation by Lessee with
respect to a Lease in accordance with Section 6, Lessee will, at Lessee’s sole cost and expense, immediately return the Equipment
(including all copies of any software free of any proprietary data), manuals, and accessories to any location and aboard any carrier Lessor
may designate in the continental United States. The Equipment must be properly packed for shipment in accordance with the
manufacturer's recommendations or specifications, freight prepaid and insured, and maintained in accordance with the terms of the
related Lease. All Equipment must be free of markings. Lessee will pay Lessor for any missing or defective parts or accessories. Lessee
will continue to pay Lease Payments until the Equipment is accepted by Lessor, which acceptance shall be deemed to occur fifteen (15)
days after delivery unless Lessor rejects the Equipment for good cause within such fiteen (15) day period. Notwithstanding anything in
this Section 19 to the contrary, any amounts to be paid by Lessee as provided in this Section 19 shall be payable solely from funds legally
available for the purpose.

20. LESSEE’S REPRESENTATIONS AND WARRANTIES. Lessee hereby represents, covenants and warrants for the benefit of Lessor
that as of the date hereof and as of Commencement Date for each Lease, and throughout each Lease Term: (a) Lessee is a state or
political subdivision thereof within the meaning of Section 103 of the Internal Revenue Code of 1986, as amended (the “Code”); (b) Lessee
is duly organized and existing under the Constitution and laws of the state in which Lessee is located; (c) Lessee is authorized to enter
into and carry out its obligations under this Lease Agreement and each Lease and every other document required to be delivered in
connection with this Lease Agreement and a Lease; (d) this Lease Agreement and each Lease have been duly authorized, executed and
delivered by Lessee in accordance with all applicable laws, codes, ordinances, regulations, and policies; (e) any person signing the Lease
Agreement and each Lease has the authority to do so, is acting with the full express authorization of Lessee’s governing body, and holds
the office indicated below his or her signature, which is genuine; (f) the Equipment is essential to the immediate performance of a
governmental or proprietary function by Lessee within the scope of Lessee’s authority and shall be used during the Lease Term only by
}essee and only to perform such function; (g) Lessee intends to use the Equipment for the entire Lease Term and shall take such action,
in accordance with Section 6, to include in its annual budget request, for submission to Lessee’s governing body, any funds required to
fulﬁll_ Lessee’s obligations for each succeeding fiscal period during the applicable Lease Term; (h) Lessee has complied fully with all
apphcable_ laws, co&_jes, ordinances, regulations, and policies, governing open meetings, competitive pricing and/or public bidding and
appropriations required in connection with each Lease, the selection and acquisition of the Equipment and the selection of Vendor; (i) all
payments dug and go become due during Lessee's current fiscal period under a Lease are within the fiscal budget of such fiscal period,
and.are or will be included within an unrestricted and unencumbered appropriation currently available for the lease/purchase of the
Equnpment_ under the related Lease; (j) Lessee shall not do or cause to be done any act which shall cause, or by omission of any act
allow, the interest portion of any Lease Payment to become includible in Lessor's gross income for Federal income taxation purposes
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under the Code; (k) Lessee shall comply with the information reporting requirements of Section 149(e) of the Code with respect to each
Lease (such compliance shall include, but not be limited to, the execution of Form 8038-G or 8038-GC information reporting returns as
appropriate); (I) all financial information provided by Lessee is true and accurate and fairly represents Lessee’s financial condition; (m)
Lessee has not for at least its most recent ten fiscal periods failed to appropriate or otherwise make available funds sufficient to pay rental
or other payments coming due under any lease purchase, installment sale or other similar agreement; (n) there is no litigation, pending
or threatened that would materially adversely affect the transactions contemplated by this Lease Agreement, any Lease or the financial
condition of Lessee: and (o) any and all Equipment that Lessee leases, purchases and/or acquires pursuant to this Lease Agreement
and any Lease hereunder is for Lessee’s internal purposes only and Lessee is not and will not lease, purchase or acquire the Equipment

for resale.

21. ASSIGNMENT. Lessor may, upon notice to Lessee but without Lessee’s consent, sell, assign, or transfer from time to time Lessor's
rights, title, and interest under this Lease Agreement and/or any Lease or Leases or interest therein, including the right to receive Lease
Payments under a Lease and Lessor's security interest in the Equipment under a Lease and any related Escrow Agreement to one or
more assignees or subassignees (each, an “Assignee”). Lessee agrees that, upon such assignment, the Assignee will have the same
rights and benefits of Lessor under the terms of the related Lease. Lessee agrees that the rights of Assignee will not be subject to any
claims, defenses, or set-offs that Lessee may have against any Vendor. Upon notice to Lessee of such assignment, Lessee agrees to
respond to any requests about the related Lease and, if directed by Lessor, to pay Assignee all Lease Payments and other amounts due
under such Lease. Lessee hereby appoints Lessor as its agent to maintain a record of all assignments of each Lease in a form sufficient
to comply with the registration requirements of Section 149(a) of the Code and the regulations prescribed thereunder from time to time,
and Lessor agrees to maintain such registration record.

22. ADDITIONAL PAYMENTS. Lessor may, but is not obligated to, take on Lessee’s behalf any action which Lessee fails to take as
required by any Lease, and Lessee shall pay any expenses incurred by Lessor in taking such action, which will be in addition to the Lease

Payments as set forth in the related Lease.

23. RELEASE AND INDEMNIFICATION. To the extent permitted by applicable state law and subject to Section 6, Lessee shall
indemnify, release, protect, hold harmless, save and defend Lessor from and against any and all liability, obligation, loss, claim, tax and
damage whatsoever, regardless of the cause thereof, and all costs and expenses in connection therewith (including, without limitation,
attomneys'’ fees) arising out of or resulting from (a) entering into this Lease Agreement and/or any Lease; (b) the ownership of any item of
Equipment; (c) the ordering, acquisition, use, installation, deployment, testing, operation, condition, purchase, delivery, rejection, storage
or return of any item of Equipment; (d) any damage to property or personal injury or death of any person in connection with the operation,
use, installation, deployment, testing, condition, possession, storage or return of any item of Equipment, or in connection with or resulting
from Lessee's acts, omissions, negligence, misconduct or breach of any provision of this Lease Agreement or any Lease(s) hereunder,
and/or (e) the breach of any covenant or any material representation of Lessee contained in this Lease Agreement or any Lease. The
indemnification obligations set forth herein shall continue in full force and effect notwithstanding the payment in full of all obligations under
any Lease or the termination of the Lease Term under any Lease for any reason.

24. MISCELLANEOUS. Each Lease, together with this Lease Agreement, contains the entire agreement of the parties regarding the
subject matter hereof which is limited to lease financing. TIME IS OF THE ESSENCE IN EACH LEASE. If a court of competent jurisdiction
finds any provision of any Lease to be unenforceable, the remaining terms of such Lease shall remain in full force and effect. Each Lease
may be simultaneously executed in several counterparts, each of which shall be an original and all of which shall constitute but one and
the same instrument; provided, however, that only counterpart one of each Lease (including the terms and conditions of this Lease
Agreement incorporated therein by reference) shall constitute the original for such Lease for purposes of the sale or transfer of such
Lease as chattel paper. References herein to “Lessor” shall be deemed to include each of its Assignees from and after the effective date
of each assignment; references herein to “Lessor” shall not refer to Apple Inc. in its capacity as a Vendor or in any capacity other than as
a lessor hereunder. The captions or heading in this Lease Agreement and in each Lease are for convenience only and in no way define,
limit or describe the scope or intent of any provisions. This Lease Agreement and each Lease will be governed by the laws of the state
where Lessee is located without regard to the conflict of law principles thereof. Lessorand Lessee both intend to comply with all applicable
laws. If it is determined that Lessee's payments under the Lease result in an interest payment higher than allowed by applicable law,
then any excess interest collected will be applied to the repayment of principal, and interest will be charged at the highest rate allowed

by law.

25. NOTICES. All written notices under any Lease must be sent by certified mail or recognized overnight delivery service, postage
prepaid, to the addresses as stated on each Lease, or by facsimile transmission, with written confirmation of receipt.

[Signature page follows]

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS LEASE AGREEMENT AND EACH LEASE SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. TERMS OR ORAL PROMISES WHICH ARE NOT
CONTAINED IN THIS LEASE AGREEMENT OR A LEASE MAY NOT BE LEGALLY ENFORCED. THE TERMS OF THIS LEASE
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AGREEMENT OR A LEASE MAY ONLY BE CHANGED BY ANOTHER WRITTEN AGREEMENT BETWEEN THE PARTIES. EXCEPT
FOR AN EVENT OF NON-APPROPRIATION, EACH LEASE IS NOT CANCELABLE BY LESSEE.

LESSOR: APPLE INC LESSEE: TOWN OF COLLIERVILLE
500 POPLAR VIEW PKWY, COLLIERVILLE, TN
38017-3440

BY: BY:

PRINT NAME: PRINT NAME: Maureen Fraser

TITLE: TITLE: Mayor

FED TAX ID# 62-6000268
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EXHIBIT A

Schedule No. 006 March25 52025 16 | case Purchase Agreement # 450-9680944 Dated -March 25,2025

This Schedule No. 005 (“Schedule”) is entered into pursuant to that certain Lease Purchase Agreement identified by # 450-9680944 dated
March 25, 2025, (“Lease Agreement’), and is effective as_of March 25, . 2025 . Al of the terms and conditions of the Lease

pALLIRLES & B ]
Agreement, including Lessee's representations and warranties, are incorporated herein by reference. Unless otherwise indicated, all

capitalized terms used but not otherwise defined herein shall have the same meaning as set forth in the Lease Agreement.

Lessee hereby acknowledges and agrees that its obligation to make Lease Payments as set forth in this Schedule is absolute and
unconditional as of the date hereof and on each date and in the amounts as set forth in the Lease Payment Schedule, subject to the terms
and conditions of the Lease.

Lessee expressly represents that at least ninety-five percent (85%) of the financing cost set forth in this Schedule is being used
to acquire Equipment that will be capitalizable for federal income tax purposes

EQUIPMENT INFORMATION

QTY. EQUIPMENT DESCRIPTION
Personal computers, electronic devices, servers, and networking equipment with a value not to exceed
$3,060,720.00 as such equipment is more particularly described in invoices presented to Apple Inc., as
Lessor, and accepted by Lessee, which descriptions are incorporated herein by reference. Final Rental
payment will be amended, if necessary, determined by final equipment payment by Lessor as determined by
the effective interest rate stated below.

Equipment Location: ) COLLIERVILLE, TN 38017

LEASE PAYMENT SCHERULE
Pmt# Payment Date Payment Amount Interest Principal Outstanding Balance
Commencement 5/1/2025 $3,060,720.00
5/1/2025 $1,020,240.00 $0.00 $1,020,240.00 $2,040,480.00
5/1/2026 $1,020,240.00 $0.00 $1,020,240.00 $1,020,240.00
5/1/2027 $1,020,240.00 $0.00 $1,020,240.00 $0.00
Totals: $3,060,720.00 $0.00 $3,060,720.00
Promotional
Interest Rate:
0.00%

Lessee acknowledges that the discounted purchase price for the Lease is $2,870,235.65 and that such amount is the Issue Price for the
Lease for federal income tax purposes. The difference between the principal amount of this Lease and the Issue Price is Original Issue
Discount ("OID") for federal income tax purposes. The Yield for this Lease for federal income tax purposes is 6.79% per annum. Such
Issue Price and Yield will be stated in the Form 8038-G or 8038-GC, as applicable.

IMPORTANT: Read before signing. The terms of the Lease Agreement should be read carefully because only those terms in writing
are enforceable. Terms or oral promises which are not contained in this written agreement may not be legally enforced. The terms of
the Lease Agreement or Lease may only be changed by another written agreement between Lessor and Lessee. Lessee agrees to
comply with the terms and conditions of the Lease Agreement and this Lease.

LESSOR: APPLE INC. LESSEE: TOWN OF COLLIERVILLE

SIGNATURE: SIGNATURE:

NAME / TITLE: NAME / TITLE: Maureen Fraser, Mayor

DATE: DATE: FED TAX ID#: 62-60000268
ADDRESS: 500 POPLAR VIEW PKWY

COLLIERVILLE, TN 38017-3440
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Apple Inc. Education Price Quote

Customer: Apple Inc: Apple Quote:

Lisa Higgins Kameron Ball 2213309807

COLLIERVILLE SCHOOLS Email: kameron_ball@apple.com

Email: higginsl@cvilleadmin.org Quote Date:
January 30, 2025
Quote Valid Until:
February 22, 2025

Quote Comments:

item# Details Unit List Price Extended List Price

1 10.9-inch iPad Wi-Fi 256GB-Silver (Packaged in a 10-pack), 180 $6,429.50 $1,157,310.00
Logitech Rugged Combo 4 Touch Case, w/ 3YR AppleCare+ for
Schools (no service fees)
Part Number;: BUDT2LL/A
10.9-inch iPad Wi-Fi 256GB - Silver (Packaged in a 10-pack)
Part Number: MPR33LL/A
Quantity: 1800
3-Year AppleCare+ for Schools - iPad (no service fees)
Part Number: S7831LL/A
Quantity: 1800
Logitech Rugged Combo 4 Touch Case with Integrated Smart
Connector Keyboard for iPad (10th gen) - Blue
Part Number: HQ6P2ZM/A
Quantity: 1800

2 10.9-inch iPad Wi-Fi 256GB - Silver (Packaged in a2 10-pack), 90 $5,579.50 $502,155.00
Brenthaven 360 case, w/ 3-year AppleCare+ for Schools (no
service fees)
Part Number: BVXM2LUA
10.9-inch iPad Wi-Fi 256GB - Silver (Packaged in a 10-pack)
Part Number: MPR33LL/A
Quantity: 900
3-Year AppleCare+ for Schools - iPad (no service fees)
Part Number: S7831LL/A
Quantity: 800
Brenthaven 360 for iPad (10th gen, Wi-Fi models)
Part Number: HQES2ZM/A

Terms & Use | Privacy Policy | Return Policy
Apple Quote |D: 2213309807 Copyright © 2022 Apple Inc. All rights reserved. Date of last revision — December 8th, 2022
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Quantity: 900

3 13-inch MacBook Air: Apple M3 chip with 8-core CPU and 10-core 900 $1,179.00 $1,081,100.00
GPU, 16GB, 512GB SSD - Space Gray (Packaged in a 5-pack)
Part Number: MXCW3LL/A
Configuration:
065-CG8F : Apple M3 chip with 8-core CPU, 10-core GPU, 16-core
Neural Engine
065-CG8H : 16GB unified memory
065-CG8L : 512GB SSD storage
065-CG8Q : 35W Dual USB-C Port Compact Power Adapter
065-CGCO : 1080p FaceTime HD camera
065-CGC1 : Two Thunderbolt/ USB 4 ports
065-CGC2 : MagSafe 3 charging port
065-CGC3 : 13.6-inch Liquid Retina display with True Tone
085-CGFD : None
065-CGDY : Backlit Magic Keyboard with Touch ID - US English
065-CGF7 : Accessory Kit

4 4-Year AppleCare+ for Schools 13-inch MacBook Air {M3) (no 900 $239.00 $215,100.00
service fees)
Part Number: SLTH2LL/A

5 Brenthaven 360 case for 13-in. MacBook Air (M3 and M2 models) - 180 $224.75 $40,455.00
Special 5-pack Pricing (contains quantity 5 HQ7C2ZM/A)
Part Number: BVRL2LUA

Brenthaven 360 case for 13-in. MacBook Air (M3 and M2 models)
Part Number: HQ7C2ZM/A
Quantity: 900

6 APS IPAD PACKAGE3 DEPLOY SERVICES-USA 2700 $23.00 $62,100.00
Part Number: DA3J2LL/A

7 APS MAC PACKAGE3 DEPLOY SERVICES-USA 900 $25.00 $22,500.00
Part Number: DA3K2LL/A

Education List Price Total $3,060,720.00
Additional Tax $0.00

Estimated Tax $0.00

Total Tax $0.00

Extended Total Price* $3,060,720.00

*In most cases Extended Total Price does not include Sales Tax
*If applicable, eWaste/Recycling Fees are included. Standard shipping is complimentary

Terms & Use | Privacy Policy | Return Policy
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Disclosure
This document has been created for you as Apple Quote ID 2213309807.
Your institution's Authorized Purchaser may submit an order online at https://ecommerce.apple.com. Go to the Quote area of your Apple Online

Store, click on it and convert to an order.

If you're the authorized purchaser and need assistance in registering for access to the Apple Online Store, please contact your Apple Sales
Representative.

This is a quote for the sale of products or services. Your use of this quote is subject to the following provisions which can change on
subsequent quotes:

A. Any order that you place in response to this Quote will be governed by the purchase agreement between Apple Inc. ("Apple”) and you or another
entity under which you're authorized to purchase under, in effect at the time you place the order.

o If you do not have a purchase agreement in effect with Apple, please contact csteam.edu@apple.com.
B. All sales are final. Please review Return Policy below if you have any questions. If you use your institution's Purchase Order form to place an
order in response to this Quote, Apple rejects any Terms set out on the Purchase Order that are inconsistent with or in addition to the Terms of
the goveming purchase agreement between the parties.
C. Unless this Quote specifies otherwise, it remains in effect until the Quote Valid Until Date set forth above. Apple reserves the right to withdraw
this Quote before an order is placed, modify, or cancel any provision of this Quote, or cancel any orders placed.

Terms & Use | Privacy Policy | Return Policy
Apple Quote ID: 2213308807 Copyright © 2022 Apple Inc. All rights reserved. Date of last revision — December 8th, 2022
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EXHIBIT B

ACCEPTANCE CERTIFICATE

Re: Schedule No. 005, dated 5,20 , (the “Schedule”) to Lease Purchase Agreement #
450-9680944 Agreement, dated as of , between Apple Inc., as Lessor, and TOWN OF
COLLIERVILLE, as Lessee.

Apple Inc. is hereby requested to pay the person or entity designated below as Payee, the sum set forth below in payment of a portion or
all of the cost of the acquisition described below. The amount shown below is due and payable under the invoice of the Payee attached
hereto with respect to the cost of the acquisition of the equipment and has not formed the basis of any prior request for payment. The
equipment described below is all of the "Equipment" listed in the Schedule to the Lease Purchase Agreement referenced above.

Payee Name:
Description or Invoice # $ Amount

Lessee hereby certifies and represents to and agrees with Lessor as follows:

1) The Equipment described above has been delivered, installed and accepted on the date hereof.

) Lessee has conducted such inspection and/or testing of the Equipment listed in the Schedule as it deems necessary and
appropriate and hereby acknowledges that it accepts the Equipment for all purposes.

3) Lessee is currently maintaining the insurance coverage required by Section 15 of the Lease Agreement.

(4) No event or condition that constitutes, or with notice or lapse of time or both would constitute, an Event of Default or Event of

Non-appropriation (each as defined in the Lease Agreement) under any Lease exists at the date hereof.

FINAL ACCEPTANCE CERTIFICATE (All Equipment Has Been Accepted)

LESSEE: TOWN OF COLLIERVILLE
Signature: X
Printed Name/Title: X
Date: X

PLEASE RETURN PAYMENT REQUEST TO:
APPLE INC.
5000 Riverside Drive, Suite 300 East
Irving, TX 750394314
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Product Delivery Address  \Warehouse
street 192 S. Main Street, Suite #1

city__Collierville

State Tennessee

zip. 38017

Accept partial shipment? (Y or N) Y

PO# (optional)

Any special delivery instructions

Delivery Details

Invoice Address (leave blank if same)
street 215 W. Poplar Avenue

city__Collierville

State Tennessee

zip_ 38017

Tax ID,

Product Delivery Contact
Name Lisa Higgins

Email Iniggens@colliervilleschools.org

ohone 901-286-6711

Secondary Delivery Contact

Name Zena Granger

- ——
Email zgranger@colliervilleschools.org

phone 901-286-6708

Other contacts (please complete if different than above)

Digital Delivery Contact
Name Lisa Higgins

Email Iniggens@colliervilleschools.org

phone 901-286-6711

Please identify the source of funds

(i.e. General / Technology Fund, Capital Project)

General Fund

Billing Contact
N Felicia Wilson
ame.

Email_F 1Wilson@colliervilleschools.org

Phone__901-286-6373

Essential Use Confirmation

Has your institution had a non-appropriation or default in the past 10 years?

AE Public $0ut
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NOTICE OF ACKNOWLEDGEMENT OF ASSIGNMENT
Dated

APPLE INC (“Assignor”) hereby gives notice that Assignor assigned to WELLS FARGO VENDOR FINANCIAL SERVICES, LLC
(“Assignee”) all of its rights in and to Lease Schedule No. 005 (the “Lease”) to that certain Lease Purchase Agreement identified by #
450-9680944 dated , by and between Assignor and TOWN OF COLLIERVILLE (“Lessee”). The Assignee has appointed Wells
Fargo Vendor Financial Services, LLC (the “Servicer”) as its Servicer with respect to the Lease.

Assignor hereby requests, and instructs Lessee, that all rental payments and other amounts coming due pursuant to the Lease on and
after the date hereof are payable to and should be remitted to Assignee as directed by Assignee invoices.

Lessee's questions related to the administration of the Lease and billing should be referred to Assignee as follows:

WELLS FARGO VENDOR FINANCIAL SERVICES, LLC
P.O. Box 3072

Cedar Rapids, IA 52406-3072

Telephone 1-800-535-1680

Attn: Customer Service

The Federal Tax Identification Number of WELLS FARGO VENDOR FINANCIAL SERVICES, LLC is 94-1688094.

Lessee hereby acknowledges the effect of and consents to the Assignment and absolutely and unconditionally agrees to deliver all rental
payments and other amounts coming due under the Lease in accordance with terms thereof to Assignee.

APPLE INC TOWN OF COLLIERVILLE
Assignor Lessee

By: By:

Print Name: Print Name: Maureen Fraser
Title: Title: Mayor

Date: Date:
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Lease Purchase Agreement No: 450-9680944

Lease Schedule #:005
Dated:
TOWN OF COLLIERVILLE
EXHIBITF
INSURANCE COVERAGE REQUIREMENTS
1) Insurance Agency - Name of Agency, Phone Number, Fax Number, and Contact Name

Public Risk Insurors

Phone: 615-369-0646 Fax: 615-369-0647
Butch Twyman butch@publicriskinsurors.com

2) Property Damage & Loss Coverage -
a) *All Risk" Physical Damage & Loss Insurance
b) Include: Policy Number, Effective Date and Expiration Date
c) APPLE INC. and its Assigns named "Loss Payee"
d) Endorsement giving 30 days written notice of any changes or cancellation.

LIMITS: The full replacement value of the equipment.
3) The Certificate Holder should be named as follows:

APPLE INC. and its assigns
5000 Riverside Drive, Suite 300 East
Irving, TX 75039-4314

FOR SELF INSURANCE:

A letter needs to be prepared on Lessee's Letterhead and addressed to APPLE INC. and its Assigns, and signed by an authorized
official of the Lessee, The letter must refer o the Lease Agreement, and include information regarding the statute authorizing this form
of insurance (with a copy of the statute attached to the letter).
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EXHIBIT G
(To be printed on Attorney’s Letterhead)

[Form Opinion of Counsel]

Apple Inc.
5000 Riverside Drive, Suite 300 East
Irving, TX 75039-4314

Re: Schedule No. 005, dated , 20 to Lease Purchase Agreement # 450-9680944 dated as of .
between Apple Inc., as Lessor, and TOWN OF COLLIERVILLE, as Lessee.

Ladies and Gentlemen:

As legal counsel to TOWN OF COLLIERVILLE (the "Lessee"), | have examined (a) an executed counterpart of a certain Lease
Purchase Agreement identified by # 450-9680944 dated as of , and Exhibits thereto (collectively, the “Agreement”) by and
between Apple Inc. (the "Lessor") and the Lessee, and an executed counterpart of Schedule No. 005 dated ,
20 (the “Schedule”) to the Agreement, by and between the Lessor and the Lessee, which, among other things, provides for the lease
with option to purchase to the Lessee of certain property listed in the Schedule (the “Equipment”), (b) a certified copy of the resolution
(the “Authorizing Resolution”) of the governing body of the Lessee which, among other things, authorizes the Lessee to enter into the
Agreement and the Schedule and (c) such other opinions, documents and matters of law as | have deemed necessary in connection with
the following opinion. The Schedule and the terms and provisions of the Agreement incorporated therein by reference together with the
Lease Payment Schedule attached to the Schedule are herein referred to collectively as the “Lease”.

Based on the foregoing, | am of the following opinion:

(1) Lessee is duly organized and legally existing as a State entity, city, county, school district, special district or other state or local
government unit under the laws of the State of TN, with full power and authority to enter into, and perform its obligations under, the

Lease;

(2) The Lease has been duly authorized, executed, and delivered by Lessee. Assuming due authorization, execution and delivery
thereof by Lessor, the Lease is a legal, valid and binding obligation of Lessee, enforceable against Lessee in accordance with its
terms, except to the extent limited by State and federal laws affecting creditors’ remedies and by bankruptcy, reorganization,
moratorium or other laws of general application refating to or affecting the enforcement of creditors’ rights;

(3) The person or persons signing the Lease have the authority to do so and have acted within the full authorization of the Lessee’s
goverming body.

(4) Lessee has complied with any applicable property acquisition laws and public bidding requirements in connection with the Lease
and the transactions contemplated thereby, and the Authorizing Resolution was duly adopted at a meeting that was held in
compliance with all applicable laws relating to the holding of open and public meetings.

(5) There is no proceeding pending or, to the best of my knowledge (after diligent inquiry), threatened in any court or before any
governmental authority or arbitration board or tribunal that, if adversely determined, would adversely affect the transactions
contemplated by the Lease or the security interest of Lessor orits assigns, as the case may be, in the Equipment thereunder.

(6) Lessee has sufficient monies available to make all payments required to be paid under the Lease during the current fiscal year and
such monies have been properly budgeted and appropriated for this purpose in accordance with all applicable laws.

All qapitalized terms herein shall have the same meanings as in the Lease unless otherwise provided herein. Lessor, its successors and
assigns, and any counsel rendering an opinion on the tax-exempt status of the interest components of the Lease Payments, are entitled
to rely on this opinion.

Printed Name
Signature
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EXHIBIT E

AFS EDUCATION FINANCE
INVOICE
Remit Payment To:
Apple Inc. ¢/o Apple Financial Services
Attn: Contracts
5000 Riverside Drive, Suite 300 East
Irving, TX 75039-4314
BILLING ID CUSTOMER NO CUSTOMER SERVICE
450-9680944-005 1-800-535-1680
INVOICE INVOICE DATE DUE DATE | TOTAL DUE
ADV450-9680944-005 February 12, 2025 5/1/2025 $1,020,240.00
SOLD TO:
TOWN OF COLLIERVILLE
500 POPLAR VIEW PKWY
COLLIERVILLE, TN 38017-3440
ACCOUNT DUE DATE DESCRIPTION AMOUNT
450-
3 9060850944- 5/1/2025 Advanced Lease Payment $1,020,240.00

#**Please return your payment with this invoice. Your payment is due at the time of lease commencement.***
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rFom 8038-G .
(Rew. Otober 2021) Information Return for Tax-Exempt Governmental Bonds
Department of the P Under Internal Revenue Code section 149(e) -
Treasury Internal P> See separate instructions. o
Revenue Service Caution: /f the issue price is under $100,000, use Form 8038-GC.
P> Go to www.irs.gov/F8038G for instructions and the latest information.
Reporting Authority Check box if Amended Return » ]
1 Issuer's name 2 Issuer's employer identification number (EIN)
3a Name of person (other than issuer) with whom the IRS may communicate about this return (see instructions) 3b Telephone number of other person shown on 3a
4 Number and street (or P.O. box if mail is not delivered to street address) Room/suite & Report number (For IRS Use Only) V
13l |
6 City, town, or post office, state, and ZIP code 7 Date of issue
8 Name of issue 9 CUSIP number
10a Name and title of officer or other employee of the issuer whom the IRS may call for more information 10b Telephone number of officer or other
employee shown on 10a

W Type of Issue (Enter the issue price.) See the instructions and attach schedule.

11 Education..........icciieriniiiiinens 11
42 Healthandhospital . . ... ... ... .. 12
13  Transportation . ..........ooiiiiiiiiii e 13
14 Publicsafety................. B, 14
15  Environment (including sewage bonds) . ................... 15
16 HOUSING .. ...vvvvmmnnnnnnieens 16
17 ULIIGIBS . . . . e e e e e e e e ) 17
18 Other. Describe® 18
19a Ifbonds are TANs or RANS, check only BOX 19@ ...t >

b Ifbonds are BANS, check only DOX 19D......cccemiiriiiicie it >
20 Ifbonds are in the form of a lease or installment sale, Check DOX .......cviviivirri i >

Description of Bonds. Complete for the entire issue for which this form is being filed.
(a) Final maturity date (b) Issue price (© psﬁt:: :tm:un:ifyﬁon m}:;‘s’::ﬂmiw (e) Yield
21 $ $ years %
Izﬂ Uses of Proceeds of Bond Issue (including underwriters’ discount)

22 Proceeds used for accrued interest . . . G % B W OB B ® B ow 22
23 Issue price of entire issue (enter amount from !me 21 column (b)) I I T 23
24 Proceeds used for bond issuance costs (including underwriters’ discount) 24 ‘
25  Proceeds used for credit enhancement . . .......... 25
26 Proceeds allocated to reasonably required reserve or replacement fund . 26
27 Proceeds used to refund prior tax-exempt bonds. Complete Part V... . 27
28 Proceeds used to refund prior taxable bonds. Complete Part V. . .. 28 :
29 Total (add lines 24 through 28) . . . 28
30 Nonrefunding proceeds of the issue (subtract lme 29 from Ime 23 and enter amount here) v 3 % 30

Description of Refunded Bonds. Complete this part only for refunding bonds.

"31 Enterthe remaining weighted average maturity of the tax-exempt bonds to be refunded . > years
32  Enter the remaining weighted average maturity of the taxable bonds to be refunded . > years
33  Enter the last date on which the refunded tax-exempt bonds will be called (MM/DD/YYYY) - >
34 Enter the date(s) the refunded bonds were issued > (MM/DD/YYYY)

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 637738 Form 8038-G (Rev.10-2021)
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Miscellaneous

35  Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) . . . . 35 |

36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract

(GIC). Seeinstructions . . .. .. ... 36a

b Enter the final maturity date of the GIC » (MM/DD/YYYY)

¢ Enter the name of the GIC provider >
37 Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans ;
to other governmentalunits . . . . . . ... ... 37

38a Ifthis issue is a loan made from the proceeds of another tax-exempt issue, check box ] and enter the following
information:
b Enter the date of the master pool bond » (MM/DD/YYYY)
¢ Enter the EIN of the issuer of the master pool bond >

the issuer of the master pool bond »
39 Ifthe issuer has designated the issue under section 265(b)(3)(B)(i)(!l!) (small issuer exception), check boX .........ccceevcnie.

40 Ifthe issuer has elected to pay a penalty in lieu of arbitrage rebate, Check DOX..........cooviiiiiirniiiiniiiie

41a Ifthe issuer has identified a hedge, check here ] and enter the following information:
b Name of hedge provider®

43  Ifthe issuer has established written procedures to ensure that all nonqualified bonds of this issue are remediated

according to the requirements under the Code and Regulations (see instructions), check 210" QA OSUTRUURORPP

44  |f the issuer has established written procedures to monitor the requirements of section 148, check box
45a If some portion of the proceeds was used to reimburse expenditures, check here »[1 and enter the
amountof reimbursement . . . . . . . . . . . . . .P
b Enter the date the official intent was adopted > (MM/DD/YYYY)

¢ Type of hedge> ____d Term of hedge®
42  Ifthe issuer has superintegrated the hedge, ChECK DOX........cccvviorirerrrrriniiisiciei e

d Enter the name of

Si nature Under penalties of perjury, | deciare that | have examined this return and accompanying schedules and statements, and to the best of my
g knowledge and belief, they are true, correct, and complete. | further declare that | consent to the IRS’s disclosure of the issuer's retum
information, as necessary to process this return, to the person that | have authorized above
and
Consent
) Signature of issuer's authorized representative Date ) Type or print name and title
. Print/Type preparer's name | Preparer's signature Date Check ] if PTIN
Paid Preparer self-employed
Use Only i i
Firm’s name b Firm’s EIN B>
Firm’s address b Phone no.
Form 8038-G (Rev. 10-2021)
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EXHIBITC

RESOLUTION NO. 2025-05 OF Collierville Schools Board of
Education AUTHORIZING AND APPROVING THE EXECUTION AND
DELIVERY OF AMASTER LEASE PURCHASE AGREEMENT,
AND APPROVING THE EXECUTION AND DELIVERY OF
SCHEDULE NO. 1 TO THE MASTER LEASE PURCHASE AGREEMENT.

WHEREAS, the Collierville Schools Board of Education (the “Collierville Schools"), Is authorized by the laws of the
Tennessee (the "State") to enter into a lease purchase agreement in order to acquire personal property equipment and other

property for govemmental or proprietary purposes; and

WHEREAS, the Collierville Schools has animmediate need to acquire and finance certain computer equipment, software,
maintenance, and support services as applicable, which are more fully described on Exhibit Ahereto (the "Equipment”); and

WHEREAS, in order to finance the costs of acquiring the Equipment, the Collierville Schools desires to execute and deliver
the Master Lease Purchase Agreement with Apple Inc. (the "Master Lease") and Schedule No. 1 thereto, which together constitute

the "Lease"; and

WHEREAS, all acts, conditions and things required by the Constitution and laws of the State, and requirements of the
Collierville Schools, to happen, exist and be performed precedent to, and as a condition of, the adoption of this Resolution have
happened, exist and have been performed in the time and manner required to make this Resolution and the Master Lease and

Lease valid and binding obligations of the Town of Collierville.
NOW, THEREFORE, IT IS RESOLVED BY THE TOWN OF COLLIERVILLE AS FOLLOWS:

Section 1 The Board of Mayor and Aldermen hereby authorizes and approves the execution and delivery of the Master

Lease.

i — The Board of Mayor and Aldermen hereby authorizes and approves the execution and delivery of Schedule
No. 1 to the Master Lease in an amount not to exceed $3,060,720 for the purpose of financing the costs of the acquisition and

installation of the Project.

i The members of the Board of Mayor and Aldermen listed below (each an- Authorized Officer”) are each
hereby authorized and empowered, for and on behalf of the Board of Mayor and Aldermen, to execute, with such changes therein
and modifications thereto as may be approved by the Authorized Officer executing the same, together with any contracts or
agreements and certificates and other documents necessary or appropriate In connection therewith, as approved by such
Authorized Officer, which approval will be conclusively evidenced by such Authorized Officer's execution and delivery thereof:

Name Title
Maureen Fraser Mayor

The Authorized Officers are each hereby authorized and empowered, for and on behalf of the Town
of Collierville to take such actions and execute, orattest, as the case may be, and deliver, such instruments,
agreements and certificates as may be necessary or appropriate to consummate the transactions authorized and

approved hereby.
i The appropriate officials and employees of the Town of Collierville are authorized and directed to lake

all such actions as may be necessary and appropriate to carry out and perform the Town of Collierville's obligations and
agreements pursuant thereto.

i All actions of the officers, agents and employees of the Town of Collierville whether heretofore or
hereafter taken that are in conformity with the purposes and intent of the foregoing resolutions be, and the same are hereby, In
all respects, authorized, approved, ratified and confirmed.

PASSED AND ADOPTED BY THE TOWN OF COLLIERVILLE ON MARCH 24, 2025.

Signatory

Aittest:
Clerk

Approved and adopted by the Collierville Schools Board of Education on March 11, 2025.
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